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'Christmas Miracle’ as All Survive Crash Near Stockholm 

A Scan dina vian Airlines System jedmer lying brokeninto three parts on Friday board survived. About 40 people were irgured, seven seriously. Most of the people 
where it crashed just after having lakea of f from Stockholm^ All 129 people on walked away unaided. The plane was bound for Warsaw via Copenhagen. Page 4. 


Sifting for Pay Dirt in Ruins of the Soviet Empire 



By Lotxis Udritdle ; 

■ j. -New -York Timer- Service ■ ■ ■ 

NEW YORK — Western companies are, treating the 
territories rf.the^now^cfuml Soviet -Union as wfld, uri- 
predictaMeptooes, without reliable laws, but agpqd place 
to try to strfla it rich with ventures that skim the. cream 
from an economy in disarray. 

. Even Fortune 
a . „ . 
stTmnlwtmg Tmagmatiyfc 
- The greater the toiinottaMrisk, 
sons the authorities inthenrady 
wflfihg.to grant, ahlM3U^.e6ttberh a _ _ 
barn today may' be canceled tomorrow hy some future 
government that views them as one-sided and«pkHtative. 

The principle appears tobetfris; Gamble as fiffte as 
possible in a risky investment that might wy widi resmh a 
jackpot profit, if the money .is not lostm .ihe chaos. ' 
Robert S. Strauss, the millionaire Texas lawyer who is ~~ 
U.S. ambassador to Moscow, tdl$ business peopte that if 
he were younger —beis 73_~he would invest $100,000 in 


die old Soviet Union and make $10 miflion, but that if he 
had $10 million, he would gamble only $100,000 of iL 
fa that canny spirit. Western companies are beginning 
to ride off in search of profits. They are offering their 
know-how and a modest infusion of cash in exchange for a 


la Moscow's price anarchy, a bottle of Bordeaux coats 


greaertheAances- 
Ighdsseem 
ilat.deals 



share of die most valuable assets of the former Soviet 
WmH<r oQ, cotton, timber, metals and minerals. 

The ventures are mostly small ones, but they hold the 
prooro of bigprafits. One American company, for exam- 
ple, is manufacturing and marketing tampans, a product 
that isnew to most women in the former Soviet lands, and 
is collecting profits in cotton. 

Another is pumping oil in Siberia and managing to seD 
some of the crude abroad for dollars. 

The Western entrepreneurs arc operaring in an environ- 
ment that Robert D. Honnats, an international invest- 
ment banker at Goldman, Sachs & Gx, likens “to a 


Yukon-Wild West economy where investors don’t know 
for sure if they have legal title to what they purchase or 
laws to back them.” • 

So far, Americans and Germans are the most active, 
encouraged by many business managers in the republics 
who are soliciting Western help to salvage enterprises they 
cannot seem to operate successfully on their own. 

But along with the solicitations far help have come 
..scattered complaints recently in the press in the former 
^ScmetrqmblkS,'cTjmism that sog&Hs that people'mtght 
find that Western businessmen fit the derisive descriptions 
of “greedy capitalists'" that were so often a feature of 
Communist polemics. 

The critics charge that the business managers who are 
making deals with the West are contributing far too much 
in buildings land, raw materials and promises of profit, 
while Westerners are risking next to nothing. 

Indeed, UJ>. Commerce Department records of the 
more than 2,000 deals between Americans and the au- 
thorities in the former Soviet lands show that most involve 

See FRONTIER, Page 9 


The Republics Spar 



By Francis X. Clines 

New York Times Service 
MOSCOW — A new nuclear air- 
raft carrier that was the pride of 
ie Soviet Fleet "was shifted from 
krariuan waters to Russian wa- 
rs in the dosing days of the Soviet 
n ion's existence, nnfitary officials 
mfirmed Friday. 

The report came as the two states 
>ok part in deticate talks on de- 
nse problems of the new 1 l-mem- 
■r Commonwealth- of Indepea-. 
mt States. ■ 

The redeployment of the aircraft 
drier Kuznetsov was completed 
tmrsday, according to a report by 
ie press agency Tass. The report 
ode no reference to the former 
aviet republics’ disagreements 
kx custody of military units. 
Ukrainian officials intent on 
folding their new republic's nnh- 
ry strength have been toying 
aim to Soviet ships of the impor- 
ul Blade Sea Fleet 
They have thus far received no 
ipport from Russia cur any of the 
her Commonwealth members. 
[The Moscow television news 
kid the powers of Vice President 


’s ec on omi c change program, 
J beensharply reduced. The As- 
iated Press reported. 

The newscast said Mr. Rutskoi 
longer headed five state oom- 

tle cs-] . 

rhe union's shadow across the 


new Commonwealth was visible as 
wefi in.a new report -on the failed 
Kremlin coup in August that as- 
serted dial most -of the KGB securi- 
ty officers involved in the coop had 
been retamed in the service or even 
promoted.- ' 

A spieoal investigation cmrimis- 
non of the now defunct Soviet par- 
Hameut announced its findings and 
said that only 7 of 32 riisjxiGted 
KGB officials had been dismissed, 
as bad beat promised by agency 
leaders. 

The commission chairman, Alex- 
ander Obolensky, said the investi- 
gation confirmed that Leonid M. 
Kravchuk, at the time the Commu- 
nist leader of Ukraine who has 
since been elected president, agreed 
in private to support the coup com- 
mittee if he were “persuaded that 
the latter’s actions would be law- 
ful.” _ 

After the coup faded, Mr. Krav- 
chuk denounced it and announced 
that he had quit the Communist 
'Party. Elected president by a siz- 
able majority as a leader of 
Ukraine’s nationalist movement, 
Mr. Kravchuk became a co- 
founder of the new Commonwealth 
after the Communist Party and the 
Soviet Umcm had collapsed. 

The question of custody of the 
Black Sea warships is one of a se- 
nes of issues about control of mili- 
tary units and nuclear weapons dis- 

See ARMS, Page 4 
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Haiti BadocrMacacc FrauwPrw 

THE TEARS OF WAR —A woman in Tbflfei crying as supporters and foes of President Zviad 
Gamsakiwnfia battled m the week-old power strode. On Friday, there was a moment of cheer 
for the opposition when its members stormed a prison and freed five rebel leaders. Page 2. 


Sir, Which Way to Frunze? Or Is It Bishkek Now? 

- Felidtv Baninwr frequent missives from the Board of Geographic Names, a “Right now,” he said, “mapmakers around ibe counb 

tsy rcuwvy - - ■ miafl-awernmenlal erouD based in nothoD Viroma are all calfine each other to find out what’s eoing on. 


By Felicity Barringer 

New Yak Time Service 

IGTON — Oh, to be in Btshfai, now that 

imtSdU the maps editor at the National 
Sodetv, bends over his light table crossing ont. 
lace nine on- the -old Soviet map, one jets a 
resson that he might prefer being mirunze 

feet— thecapitaofKiigto^Mw'^II^ 

•r than in Washmgum tiymg to cope with-the 
: revolution in the Soviet Umon— now, in 

ndication of panic or aaxuty, though (he 
^growingobsol«c fter than yon .can 

on wealth of Independent Stales. 
aitime aanmentaior waiting for ihe latest 
Sfae front, Mr. Gotthardt awaits the now- 


quasi-governmenlal group based in northern Virginia 
■whose staid, half-page communiques have turned into 
. lengthy, annotated bulletins about the 30-year-old place 
names now among the missing and the 300-year-old 
names now back in the from lines. 

His supervisor, Jack Shupe, who heads the society’s 
cartographic drviskm, tried lor a while to keep abreast of 
this tidal wave of history. But, he said, it is no longer 
possible. 

As long ago as March 1990, he removed the words 
“Soviet Sodahsi Republic” from his maps of the Soviet 
Union — now the Cwnmonwealth of Independent States. 

He has already put out a wall map showing Leningrad 
— again Sl Petersburg — and the new nations of Estonia, 
Latvia and Lithuania. “Friday, this map was O.JC,” Mr. 
Shape said last week: “Monday, it’s hol” 

“We're in fimbo,” he said, while history spins out the 
□ext century’s, or the last century’s, geographic nomencla- 
ture. 


Right now,” he said, “map makers around ibe country 
all calling each other to find out wbat’s going on." 

Having just stopped the presses and pulled out pages to 
reflect the reunification of East Germany and West Ger- 
many— now just Germany— in the society’s axth revised 
world atlas, he thinks U will be necessary to put out a 
seventh edition in 1992 or 1993. At least 42 of the maps in 
.the atlas — more than a third of the total — must be 

Mr. Gotthardt is trying to stay systematic about the 
whole business. On a piece of notepaper. he has reduced 
the upheaval into a neat, color-coded system. 

_ The new Russian nation will inherit the old Soviet color, 
pink. The other states to succeed the once-pink nation will 
be given colors based on the eternal mapmaking edict that 
no states with contiguous borders can be the same color. 

So Estonia will be brown, Latvia orange, Lithuania 
green, Byelorussia — now Belarus - — yellow, the Ukraine 

Sec LOST. Page 4 


Islamic Radicals Win 
Free Algeria Election 

Militants 
Far Outstrip 
Their Rivals 


By Youssef M. Ibrahim 

New Yak Tima Service 

ALGIERS — The Islamic Salva- 
tion From. Algeria's largest oppo- 
sition party, has scored a sweeping 
triumph in the first free parliamen- 
tary elections here, moving closer 
to its staled objective of turning the 
nation into the Middle East's sec- 
ond Islamic republic. 

The results of ibe voting on 
Thursday showed that the funda- 
mentalists had soundly defeated 
such rivals as the National Libera- 
tion Front, which has governed the 
country for 30 years. 

Government officials and lead- 
ers of the fundamentalist move- 
ment confirmed Friday night that 
at last count the vote had already 
delivered 189 seats of Algeria’s 
430-member parliament, or 44 per- 
cent, to the militant Muslim funda- 
mentalist movement. 

By contrast, the ruling National 
Liberation Front secured only 16 
seats. It came in third after a secu- 
larist party with a tribal base in the 
Berber community, the Front for 
Socialist Forces, which won 20 
seats in the first balloting. 

The dimension of the victory 
scored by the Islamic Front left 
little doubt that it would go on to 
secure a majority in the next round 
of parliamentary elections, which is 
set for Jan. 16. 

A victory would then clear the 
way for the party to fulfill its stated 
objective of turning this North Af- 
rican Arab nation of 26 million into 
the Middle East's second Islamic 
republic after Iran. 

The magnitude of the fundamen- 
talists’ triumph was such that most 
Algerians, including top govern- 
ment officials, doubt that any of 
the secular parties can come near 
matching the enormous popularity 
demonstrated by the fundamental- 
ists. nor the momentum they have 
already generated, for a long time 
to come. 

“Unbelievable, but true," a se- 
nior government official said. “It is 
a catastrophe. May God preserve 
the country." 

Other officials, too, echoed their 
shock in private conversations on 
Friday, saying the rout suffered by 
the National Liberation Front 
went beyond their worst expecta- 
tions. 

Officials spoke of “total disar- 
ray” in the ranks of the government 
as it planned its next move. 

The acting president of the Is- 
lamic Front, Abdelqader Hacbani. 
said Friday night that the move- 
ment’s next priority would be to 
bring about new presidential elec- 
tions, in the hope of replacing Pres- 
ident Chadli Bendjedid, whose 
term runs out in January 1994. 

The party’s two top leaders, Ab- 
basi Madam and Ah Bdhadj, have 
bast jailed by the government since 
June on charges of plotting to take 
power by force, but many Algeri- 
ans expect them to be released soon 
in light of the demonstrated popu- 
larity of their movement. 

The results of the elections are 
See ALGERIA, Page 4 



Apace France- Prate 

A supporter of the Islamic Salvation Front in Algiers waving a copy 
of die Koran on Friday to celebrate the party's electoral success. 


Japan Set to Offer 
Bush a Little Deal 


By Paul Biusteiu and T. R. Reid 

Washington Past Service 

TOKYO — Japanese officials said Friday that in an effort tj 
-.make a success of President George Bush's visit here in early 
January, they were drafting a package of trade concessions, mostly 
concerning the auto industry, to present to the president. 

Whether the actions will result in an appreciable lift for belea- 
guered U.S. auto and auto-parts companies is open to doubt, 
because some of the measures involve min or trade irritants. 

Tokyo is most likely, for example, to start allowing American cars 
to be imported here without having their brakes tested in Japan, as is 
now required. Such a step would do little, by itself, to increase sales 
of American cars, which account for less than 0J percent of the 
Japanese market. 

But the developments pleased American officials, who said the 
Japanese appeared to recognize the need for Mr. Bush to come away 
from his trip with gains on trade issues that the president can link to 
U.S. jobs. Mr. Bush had originally planned the visit to focus on 
reaffirming the importance of the U.S.-Japan alliance, but as the 
American economy and his own popularity have sunk, he has 
broadened the purpose to emphasize opening markets wider forUE. 
exports. 

(Congress will enact legislation punishing Japan for its restrictions 
on U.S. exports if Mr. Bush fails to make concrete progress in that 
domain during his trip, a leading Senate Democrat predicted Friday, 
according to an Associated Press dispatch from Washington. 

(“1 think we now have majority support to lake tough trade stances 
on Japan and any other countries that have discriminatory trade 
practices against us,” said the senator, Carl Levin of Michigan, home 
to the Big Three U.S. automakers. 

[Mr. Bush has indicated that he generally opposes enacting barri- 
ers to Japanese imports. But he did on Friday extend for two years 
Emits on machine tool imports from Japan and Taiwan, on national 
security grounds, Reuters reported from Beeville, Texas, where the 
president was on a homing trip.] 

Japanese officials "are dose ted; they’re working frenetically” on 

See JAPAN, Page 4 


President as Pitchman: 
Visit U.S., Bush Urges 


By John Burgess 

Washington Past Service 

WASHINGTON — President 
George Bush will turn television 
pitchman for the beaches, parks 
and nightclubs of the United States 
□ext month, urging British TV 
viewers to spend their vacations on 
the American side of the Atlantic. 

“What are you waiting for, an 
invitation from the president?” Mr. 
Bush asks in a jocular tone in a 
series of television advertisements 
that will be broadcast in Britain 
starting Jan. 13. The campaign, 
which will cost $1.6 million, is be- 
ing paid for by an American travel 
industry group. 

With the economy still mired in 
recession. Mr. Bush has been criti- 
cized for paying too much atten- 
tion to rordgn affairs. This move, if 
successful, would use Mr. Bush's 
name recognition and popularity in 
foreign countries to shore up the 
sagging American economy. 

State governors have frequently 
touted their states' attractions. But 
according to the Commerce De- 
partment, these advertisements 
would be the first time a president 
has taken part in an ad campaign. 

In the advertisements, the presi- 
dent strolls through a garden, 
praising the United States as a 
tourist destination. “America is a 
land of contrasts,” he says, “from 
rolling green fields to sandy white 
beaches to red hot Dixieland jazz. 
You'll find Great Lakes and a 
Grand Canyon." 

“Today there are more reasons 
titan ever to visit America.” he says. 


“and there’s never been a better 
time than now ” 

WbOe he speaks, the camera cuts 
in rapid sequence to such American 
sights as a smiling cowboy, the 
Statue of Liberty and a jazz band, 
before ending with the words, 
“America, Yours to Discover." 

No company names will appear 
in the Bush ads. But Edward Book, 
president of the Travel Industry 
Association of America, said 
American businesses would have 
“a very clusdy coordinated" adver- 
tising campaign in Britain “which 
will suggest that U JC. residents can 
go to their travel agencies and buy 
the product" 

Some analysts saw the advertise- 
ments as evidence that Mr. Bush is 
edging away from philosophical 
aversion to ihe government's help- 
ing industry. 

“The poor performance of the 
economy under his watch has 
forced him to do things that at one 
recent point he said was not the 
function of government" said Jeff 
Faux, president of the Economic 
Policy Institute, which favors a 
more active government role in the 
economy. “Suddenly, it is the func- 
tion of government to help out spe- 
cific industries," 

The United States has boomed 
as a vacation spot for foreigners in 
recent years. About 39 milli on for- 
rigners, who spent $53 billion, vis- 
ited the country in 1990. according 
to the Travel and Tourism Admin- 
istration, a wing of the Commerce 
Department. )t estimates the 1990 
figure would be 42 million visitors. 
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Parretti Is Held 

ROME (Combined dis- 
patches)— Giancarlo Parretti, 
the Italian financier who u 
fighting to retain control of 
MGM-Pathe Communica- 
tions movie studio, was arrest- 
ed in Rome for tax evasion, 
police said. 

A finance police spokesman 
in Rome said Mr. Parretti was 
being held on charges of tax 
evasion and criminal associa- 
tion. (Reuters, AFP) 

Dow Tops 3,100 

The Dow Jones industrials 
rose 18.56 points Friday to a 
record close of 3.101 J2. Ana- 
lysts debated how long the 
stock rally would last. (Page 7) 
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General Mews 

As the end nears, Cambodia's 
Tillers are picking the nation 
clean. Page 2. 

The new Commerce secretary 
is taking the helm of a demor- 
alized agency. Page 3. 

Money Report 

Chaos 1992-style — the ana- 
lysis’ views. Page 14-15. 
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WORLD BRIEFS 


By David E. Sanger 

A'w York Tima Senice 

PHNOM PENH — When a rumor swept through 
“is battered city the other day that the minuter of 
transportation, Ros Chhun, had evicted six families 
from a handsome government-owned bouse and 
sold it off, pocketing the money, hundreds of people 
poured out of the slums and took revenge. 

They hauled the furniture out of the house and 
built a bonfire. Then they set fire to the jeep outside. 
They threw stones through the windows and ripped 
new white tiles off the walls. The police were called, 
bat most of them had not been paid in months, so 
they just watched. 

In the two months since the United Nations 
brokered a fragile peace agreement for Cambodia, 
ending 21 years of civil war, people in this weary, 
barely functioning city reacted first in amazement, 
and last weekend in violent anger, as officials of the 
Vietnamese-backed government sold the country 
building by b uilding 

With only a few months left before United Na- 
tions troops move in and take over major govern- 
ment ministries, the cabinet of Prime Minister Hun 


Sen has been hawking everything it can to foreign 
French villas t 


investors: once-staiely French villas that saw better 
days half a century ago, broken-down factories. 


government warehouses, even school dormitories. 

If the rumors can be trusted — and it is virtually 
impossible to separate facts from street-corner fa- 
bles in the lawless chaos of Phnom Penh these days 
— the ministers and their top aides have taken most 
of the profits themselves. 

“They realize that in a few mouths they will likely 
lose whatever power they have." a senior Western 
diplomat here said the other day, after toting up the 
list of the week's sales. “So they are pigging out 
now.” 

The breakneck pace of the sell-off led to a con- 
frontation last week between the police and stu- 
dents. touched off by arrests during an initially 
peaceful anti-corruption demonstration. By night- 
fall. the students were throwing rocks and the police 
were firing back with automatic weapons. 

When it was over, six people, perhaps more, were 
dead and more than 30 were wounded. A curfew and 
heavy military patrols have kept the streets under 
control since, but there are periodic rumors that 
workers angry that they have gone months without 
their paychecks and university students angry about 
rampant corruption are getting ready for new dem- 
onstrations. 

[The National Assembly responded to the violent 
unrest by passing restrictions Friday on demonstra- 


tions. The Associated Press reported from Phnom 
Perth. The legislation bans demonstrations deemed 
to be security risks, and requires people to give 
authorities 48 hours' notice before staging demon- 
strations.] 

Much of the fear and anger lurking on the streets 
of Phnom Penh centers on the return of the leaders 
of Pol Pot's Khmer Rouge, who evacuated this city 
at gunpoint in 1975 and left more than a milli on 
Cambodians — by some estimates as many as 2 
mil lion — dead afier a four-year reign of terror. 

Since then, the Khmer Rouge has been rebuilding 
itself in the jungle and in the teeming refugee camps 
in eastern Thailand. Under the UN peace plan, it is 
one of three battling factions thau with the Hun Sen 
government and the recently returned head of state. 
Prince Norodom Sihanouk, is represented on a UN- 
created Supreme National Council that will symbol- 
ize the state until elections are held in 1993. 

“We are still terrified of Pol Pot.” said a merchant 
who came back to the city in 1985 and now sells 
small silver animal figurines to Cambodia's trickle of 
tourists. 

Many say that if Khieu Samphan, the Khmer 
Rouge leader, returns to the city again for a first 
meeting of the coalition government, now scheduled 
for Monday after two delays. Cambo dians who lost 
their families may try to lynch him, as they tried to 


do last month before the army intervened. 

[Prime Minister Hun Sen confirmed Friday that 
Mr. Khieu Samphan was returning from Thailand 
for a meeting Monday of the Supreme National 
Council, The Associated Press reported. 

[“The security is already prepared” for the Khmer 
Rouge. Mr. Hon Sen said. “We will use the infantry, 
and that will be enough.”] 

Most here seem to agree that unless the Khmer 
Rouge is included in the peace process, the war that 
sun claims scores of people every month, same to 
guerrilla attacks in the countryside, many more to 
land mines strewn through the rice paddies, will 
never end. 


jjjsaster Areas Dedaredin 3 States 

m-irin# them eligible for tow-cost government loans and 
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i ’a »nd Minnesota have been a^reo onage r areas oy nssaem, 
G^BuSTroaking them eligible for tow-cost government loans and 

made the declaration on Thursday, viewed flood* 
damaWtosoutbeastera Texas from the am cm Friday. Scycre freezing rain 
Qama ™ ., — 1 ~— M»Bwt widesnread agricultural damage in north ern 


in cai^ November ransedwd 

^taTeraJSleColorado River was expected to crest Fr^wcrthwest oi ) 
Hnuctnn at 48 feet (about 14 meters) —9 Cast above flood stage. Some 
fSoraHfents in Wharton. Texas, ^e.bwtmgea to teyeSjwmes- 
« teeltotorado threatens more flooding, Week-kmgraias have left 15; 

people dead in the southern part of the state. si'' J. m 

Paris Settling Iran's#! Billion Claim 1 

— . -« _* Foreign Ministry w£Q fly! 

a 12-year financial dispute, 


After years of denying it, Mr. Him Sen conceded 
the other day that corruption permeates his govern- 
ment. No sooner had workers ransacked Mr. Ros 
Chhun's recently appropriated home than the offi- 
cial was dismissed, along with the deputy minister erf 
industry — who reportedly sold an iron factory — 
and several others. 



“1 love all the workers,” Mr. Hun Sen said. ‘The 
government will resolve this problem." 

Diplomats say that Mr. Him Sen’s ministers — 
and some of his famil y members — seem intent on 
skimming what little wealth remains after two de- 
cades of war. 


•rf. • *■ . ./ * t'irrsv . 



CIA Aide’s 
Remains 
Are Found 
In Beirut 


Bomb Disrupts Ulster-Ireland Trams ■ 

BELFAST (AF) — The police halted trail service across the hash 
bolder Friday because of an explosion m i nu tes after the IRA’s 72-hour 
Cbrbmna.s cease-fire ended at midnight . • 1 ;. - # 

The British police said an exptosHm was reported at 12.-Q3 Ail neat 
the Newry train station in County Down. One. fine was cot aid tr 
temporary office on the side of the track was damaged, they sa& : •• • J 
Service was halted between Point s Pag in County Armagh and Newry- 
on Friday so security forces could search the fine. This tfisrupied trains 
between Belfast and Dublin. 


A NEW START — Jewish immigrants arriving by ship at Haifa on Friday from 
die former Soviet Union. It was the first such trip by sea since the wave of 


.‘*ar HkI The Aaxat ei Pm 

immigration began two years ago and was reminiscent of early immigration to 
Israel. Most of the 340,000 immigrants to Israel since mid-1989 have flown. 


U.S. Won’t Try to Reopen Subic Talks 


By Barry James 

International Herald Tribune 

U.S. officials made it dear Fri- 
day that they had no intention of 
trying to persuade the Philippines 
to reopen negotiations after Manila 
gave the United States one year to 
quit its sprawling naval base at Su- 
bic Bay. 

The American officials said that 
there would be no attempt to re- 
view the decision after a new gov- 
ernment takes power in the Philip- 
pines, where presidential elections 
are due in May. 

One U.S. Navy official in Manil a 
said that the withdrawal would 
move at a pace that would rule out 
any recoasKkxatkra. 

But the Pentagon and State De- 
partment tried to cast the with- 
drawal in the best light, saying Fri- 
day that the United States would 
continue to support democracy and 


economic development in the Phil- 
ippines. 

The pullout will accelerate an 
event that had been foreseen and 
discounted by strategic planners in 
Washington. The collapse of the 
Soviet Union meant that the base, 
the largest U.S. military facility in 
East Asia and a major staging post 
in the Vietnam War, had already 
lost much of its strategic utility. 

The United States had been ne- 
gotiating to stay in the base for 
another three years. Talks broke 
down this week primarily over the 
U.S. refusal to hand over a precise 
timetable for departure or to say 
whether or not it was keeping nu- 
clear weapons at the base. 

Franklin Drilon. President Cora- 
zon C Aquino's chief aide, said 
that “the friendly and cordial rela- 
tions between the Philippines and 
the United States” would continue, 
despite the failure to agree on the 
witndrawal agreement. 


In Washington, a Defense De- 
partment spokesman. Commander 
Gregg Hartung, said (hat the 
"overall bilateral relationship ex- 
tends far beyond the issue of bases, 
and the United Stales continues to 
support democracy and economic 
development in the Philippines.” 

The 1952 defense treaty between 
the two countries remains in effect. 

The State Department noted 
that bilateral lies with the Philip- 
pines remained “strong and deep." 
saying in a statement that it hoped 
to make the withdrawal “as cooper- 
ative and orderly a process as possi- 
ble.” It added that efforts to coop- 
erate on trade and investment 
would continue. 

Japan already has replaced the 
United States as the biggest inves- 
tor in the Philippines, a former 
American colony captured from 
Spain in 1898, and some countries 
in the region are concerned that the 
American departure could open the 


way for Japanese expansion in a 
region that harbors bitter memories 
from World War II. 

But David Eisenberg. a research 
analyst with the Center for Defense 
Information in Washington, said 
Japan's expansion was economic 
rather than military, and that this 
already had taken place. 

Although the United Stales has a 
year to get out. a U.S. official in 
Manila said equipment already was 
bring removed from the base and 
that the withdrawal would be accel- 
erated “very, very soon.” 

Mr. Eisenberg said that the Unit- 
ed States hoped to remove valuable 
equipment at the earliest c-pportu- 
rriiy because of widespread looting 
at Gark Air Base following the 
eruption of Mount Pinatubo. 

The United Slates has handed 
back Gark and four smaller facili- 
ties to the Philippines, holding on 
only to its half of the 60,000 acres 
of Subic Bay. 


Amnesty Doubts 
Jakarta Findings 
On Timor Deaths 


RELIGIOUS SERVICES 


AM5TEBDAM 

CROSSROADS V4TEBNATIONAL CHURCH 
ImwhHQ m lnphnBl & Evongofiod Sunday 
Serrico 1030 a. in. / Kids Wekoma. Do 
Cuieritroot 3, S. A ms tor dam Info. 
02940-1 531 6 or 02503-41 399. 


BERUN 

BSttJN BAPTIST CHURCH, 

13, 1000 Baffin 41, SS 1045, W U 
+ 1900 Tab 030774-4670. 


IMMANUa BAPTIST, CHURCH, Hernando* 
da Tajada, 4. Enafoh Services 11 ajn. 7 
l let.; 407-4347 or 302-301 7. 


p. el- 


and 


OUSSHDORF 

CHRIST CHURCH (Anglican) S.5. 
Servian 11.00, An Penom ir wWoco 
welcome. Rotterdam Str. 135, 
TeL 021 1/452759 


BGMVXOlN 

THE MTERNAT10NAL BAPTIST CHURCH OF 
BONN/KOLN, Rheinau Stro. 9, KStn. Wor- 
ship JOO pjn. Calvin Hogue, Pastor. 
Tel.: (02236) 47021 . 


MUMCH 


BRUSS&5 

THE INTERNATIONAL PROTESTANT 
CHURCH OF BRUSSELS, Sundoy School — 
9.30 am. and Church — 10:45 a_m. Kat- 
tonberg, 19 (at the bit. School). Tel.: 
673.05.81 . 


INTERNATIONAL BAPTIST CHURCH Of 
MUNICH, Hotair. 9 English Language Ser- 
vian. Bibio study 164ft Wc 
174)0. Pastor’s phone: 690 8534. 


FRANKFURT 


CHRIST THE KING. [Episcopal/ Anglican), mg, OnsKenterad 
SebasfiavRinz-etr, 22, U3 MqueMDee. You* 


Sundry Hah' Communion: If a-ra.^ Sunday 


BRUS5ELS 

INTBMATIONAL BAPTIST CHURCH of Brus- 
sels w el com es you to Jain our Engfah-spacfe- 
md fefeowihlp wifi an active 
Ministry located i 


BUBS end SUBURB 


I and nursery: 1045 tun. OirisVTsas 


Services: Dec. 24 Candy Communion 6 pjn., p.m.-Lans Efata 
Moled Prelude and Midnight Eucharist Oppen, 02/731. 


1 2^47astor Utridi Dalder. 


EMMANLB. BAPTIST CHURCH, 56 Rue des 
Boat-Robins, Rueil Motmaison. An evan- 
gaBcol church Car the English speaking 
com munity located in the we s tern suburbs. 
S.5. 9i45; Worship: 10:45. Children s 
Church and Nursery. Dr. BvC Thomas, 
VJSI&JT 


10x30 p-m^ Dec. 25 Holy Communion 11 
Revd. Di 


a. m. The 
(069)55 01 84. 


avid Ratcliff 


BUDAPEST 
Memafiond Baptist 


miter. 

ETwb 


Can 47 J5 1.29.63 or 47.49.15.29 


Bus 95. Tram 94. 

BUDAPEST 

INTERNATIONAL CHURCH OF BUDAPEST 
Warship service Sunday morning al 10:30 
BUDA CULTURAL CENTER, Drst. I. Corvinter 
B den Howard, Pastor, (36-1) 176-4518 
Moil address: Bo* 64, Budapest 1 363. 
COPENHAGEN 

INTERNATIONAL CHURCH of Copenhagen, 
27 fir vergode. Vartov, near Radnus. Study 
1 0:1 5 & Worship 1 1 -30. Jack Hustad. Pastor. 
TeL: 31 62 47 85. 

FRANKFURT 


1MMANUR BAPTIST CHURCH, Hernandez 
de Tejada, 4. English Services 1 1 a jn 
pun. Tel: 407-4347 or 302-3017. 

MUNICH 

INTERNATIONAL COMMUNITY CHURCH, 
Evongeficd, ttbfe Befiemg, services in Eng- 
fish 4:15 Bjn, Sundays at Enbuber Sir. 10 
(U2 Theresienstr.) (089) 8503617. 

PAHS aid SUBURBS 

THE AMERICAN CATHEDRAL (Epbcopat- 

Angficnn). Sun. 9 & II clitl Sunday School 
for dddrisi and nursery care of II ajn. 23 
awe. George V, Paris 8. TeL: 47 20 17 92. 
Metro: George V or Alma Marceau. 

HOPE INTERNATIONAL CHURCH (Evan- 
gelical & for everyone). Sun. 9:30 ajn. with 
children's SS. OU.T. Conference Center at 
PAKtS-LA DEFENSE Metro RER (A) La 
D4 tense. Tel.: 47.75.14.27. or 
46J21 .24.22. 

SAINT JOSEPH'S CHURCH (Ronton Catho- 
lic). Itaue s Sat. Evng. *30; Sun. 9:45, 
11:00 OJiL, 12:15, 6£0 pjn. 50 avenue 
Hecha, Paris 8th. Tel.-. 42J72BJ6. Motor-. 
Charles de GauSe - Boh. 

MONTE CARLO 

NTT FELLOWSHIP, 9 Rue Louis Nofcri, Sunday 


t Fellowship. B Bimbo u_ 
opoiaenyt a. 7, anmrnS- 


atj^Wfind front entrance). 10s30 BUe 


k *00 pjn. Bay Remolds, pastor. 
TeL 115 87594 US 6116. 

Reached by bus 11. 


INTERNATIONAL BAPTIST FELLOWSHP. 
6 JO pjn,, 123 av. du M ai ne. M° Gcfte. 
Near the Tour 
service of 
47.51.29.63 


, ■ u av. au mane, nr now. 
Four Mon t parnasse. The e ve ni ng 
Emmanuel Baptist Church. Cal 
63 or 47.49.1&29. 


TRINITY LUTHERAN CHURCH, Nfarfunaen 
_ ~ehod 930, 


Alee 54 (UBahn 5). Sunday School 
ll am. TeL: [069] 599 


M7B. 


GH4EVA 


WUPPBTfAL 


DARMSTADT 

DARMSTADT/ BKSTADT BAPTIST MIS90N. 
BUe study & Wcnhip Sunday 10*30 clbl 
S todtm h s i wi Dc tfb e nAx *. Bueschetdr. 22. Dr. 
Brian Everett, pastor. TeL: 061 87-91 683 [pea- 
tor) 4 06151-68702 (deacon). 


EV. LUTHERAN CHURCH of Geneva, 20 rue 
Verdaine. Sunday worship 1 1.-00. 
TeL (022) 2050-89. 
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LISBON — The London-based 
human-rights organization Amnes- 
ty International has expressed seri- 
ous doubts about the finding of an 
Indonesian panel of inquiry into 
the Nov. 12 shooting of indepen- 
dence demonstrators in the former 
Portuguese colony of East Timor. 

But in Washington, a State De- 
partment spokesman said the com- 
mission appeared to have taken a 
“serious and responsible ap- 
proach" in its inquiry. 

In Canberra, Foreign Minister 
Gareth Evans said Friday that the 
report appeared not to be the 
“whitewash" some people were ex- 
pecting. Mr. Evans said the report 
“makes clear there was a manifest 
overreaction by the military 
forces.*' and added: “I think it 
would be very, very difficult indeed 
for the Indonesian government to 
resist the force of the conclusions.’’ 

The panel concluded that Indo- 
nesian soldiers went om of control, 
killing about SO people, well above 
the original Indonesian report that 
19 people bad died. But witnesses 
have said they believe mote Item 
100 people may have been killed. A 
U.S. delegation that visited East 
Timor was told that 75 to 100 peo- 
ple were probably killed. 

Amnesty said that scores of po- 
litical activists in East Timor, in- 
cluding many young people and 
Roman Catholic priests, continued 
to be subjected to serious rights 
violations including imprisonment, 
death threats and beatings. 

(WP. Reuters, AFP) 


By Dana Priest 
and Nora Boustany 

Washington Post Service 

WASHINGTON — Bones 
dumped along a road in southern 
Beirut on Friday have been tenta- 
tively identified as the remains of 
William Buckley, the CIA station 
chief who died in captivity in 1985 
after 15 months of torture and in- 
terrogation by Muslim extremists. 

The r emains , found in a plastic 
trash bag, were handed over to U.S. 
Embassy officials in Beirut by po- 
lice who had been led to the scene 
by an anonymous phone tip. 

Ahmed Harati, the coroner-gen- 
eral at the American University 
Hospital, who examined the re- 
mains. told The Associated Press 
that they were no more than a 
“heap of diqointed bones” and 
that identification was made by 
matching tooth fillings and a 
bridge with Mr. Buckley's dental 
records. All that was left of his 
clothing were two white bottom. 

Traces of dirt were found among 
the remains of both Mr. Buckley 
and Lieutenant Colonel William R. 
Hi gg ins, which were returned last 
week, indicating that they had bon 
buried, a Stale Department official 
said. 

Mr. Buddeys return to Ameri- 
can soil marks the end of the pres- 
ence of American hostages — dead 
and alive — in Lebanon, a long 
national trauma that helped shape 
American foreign policy toward 
the Middle East and spawned the 
Iran-contra affair. 

The CIA carried out an extraor- 
dinary effort to find Mr. Buckley 
and the other hostages. The agency 
spent “a small fortune,” as one 
source put it, on informants, inter- 
cepting communications and en- 
hancing satellite photographs in 
hopes of pinpointing their location. 

Mr. Buckley’s captors. Islamic 
Jihad, claimed to nave extracted 
“volumes'’ of information, written 
and recorded on videotapes. 

Sources at the GA told The 
Washington Post in 1986 that the 
agency had “irrefutable” evidence 
that Mr. Buckley had been tortured 
and, after initially resisting, broke 
down and disclosed information 
about CIA operations. 

Mr. Buckley's degeneration into 
mental and physical illness was wit- 


4 Killed by Rockets In Afghan Town 

ISLAMABAD, Pakistan (Reuters) —Rebels fired 92 rockets into the 


lOUimnAMWi * npi ui MM V“ — * ■ . ■ ww MMP 

Afghan town of Herat on Friday, killing 4pcopk and wounding 20 on the 
1 2rii anniversary of the Soviet invasion of A fgh a nistan , Kabul radio 


anniversary 
reported. 

The rad 


A fgh a nistan , Kabul radio 

CU, 

r ne radio, monitored in Islamabad, said nine rockets were also fired 
into Kabul, where seven people were wounded. It was Ac third successive 
day of rocket attacks on KabnL where 14 people wwo killed cm Wednes- 
day and Thursday. 

A gHwrin* news service said Afghan rebels burned effigies of Mikhail 
S. Gorbachev and Afghanistan's former king, Zahir Shah, at a protest 
rally in a Pakistani border town to mark The an n iversary of flee Soviet' 
intervention in their country. Hie Soviet Union withdrew the last pf its' 
troops from Afghanistan in February 1989. 


Punjab Plans Vote Despite Massacre 


LUDHIANA, India (Combined Dispatches) — Tbegovemor of Pun-, 
jab State said Friday that the massacre of SI train passengers by Sikh' 
separatists would not stop his government from bddmgdertkais, as the- 
gunmen demanded. Hundreds of soldiers searched amomdmg areas but 
found no trace of the killers. 

Surinder Nath, the governor, said: Tve told my men to gp ahead with, 
the dection work with double determination. We will definitely condnct- 
the elections on schedule.” Voting is to beheld before Feb. IS. Punjab, 4 
northern state of 20 million people, has been aefan mis tered by the federal- 
government in New Delhi since 1987, when the state gove rnm ent was. 
dismissed for failing to control a Sikh, separatist insurrecticn. * 

Witnesses said 1 0 Sikhs stopped tlx nan, which was canymg workers 
home to their villages from Ludhiana on Thursday evening, and raked the- 
cars with rifle bullets after letting Sikh passengers get oS. The gunmen 
shouted, “Stop the elections!” witnesses said. Most of the casualties woet 
Hindus. (AP, Reuters) 


For the Record 


Seven South African Macks have beenkffled in political unrest m-dw 
last two days. Hie police said Fridaylhai three" were lolled in fighting 
between rival groups uang stones and knives in Masde in the apartheid: 
created Indian Ocean tribal homeland of QskeL (Reuters) 

A Nigerian student gave a hoax waroing there was a bomb on a New 
York-bound TWA jet in order to delay it because he was late for the 
flight, a Copenhagen court heard. He and another Nigerian anda Kenyan 
appeared Thursday and woe remanded in custody. (Reuters) 

President Alfredo Criatiani of El Salvador has been invited by the 
United Nations secretary-general. Javier Pfcrez de Cnfllar. to peace talks 
with rebels aimed at ending the country’s cavil war, diplomats said, 

(AFP) 

Cold winds in Bangladesh brought on by two days of winter rams have 
killed 15 people in the north of the nation, reports said Friday. The 
minimum temperature was only about 8 degrees centigrade (46.4 Fahrenr 
hot), but it was chilly enough to kfll poor people, most erf whom lack 
warm dothing and live in huts. (AP) 


TRAVEL UPDATE 


Snow » Turkey Mocked reads in the western and central parts of the 
nation cm Friday. It caused traffic chaos in Ankara. The forecast was for 
more snow in most parts of the country in the next few days. (Reuters) 


The Weather 


who were kept in the same budding 
and who hid become concerned 
with his suffering, according to for- 
mer hostages. 

■ No Deals, Bonn Says 
Germany on Friday rejected re- 
newed demands by kidnappers to 
exchange two imprisoned Lebanese 
brothers for German hostages held 
in Lebanon and said the Goman 
pair should be freed unconditional- 
ly, The Associated Press reported 
from Bonn. 
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Pofskto. 


1 Church. English, Ger- 
ronhjp 6 pjn, Fnadonhort 
64, Wuppertal - Ransdorf. All deao mi no- 
Bom welcome. Ham-Dieter Freund, pastor. 
TeL: 0202/4698384. 


DOssaooRF 


INTERNATIONAL BAPTIST CHURCH. Erw- 
ton'i 


Ihh. s A 104X3, wonbip 11 >05. Chfldran ' 
church mid nursery. Meets at the Internation- 
al School, laveMmumr IGrchweg 2. D- 
Ka'neriMuilh. Friendly fedomhip. All deno- 
mBtom welcome- l>. WJ. Delay, Pastor, 
TeL- 0211/400 157. 


ZURICH 

INTB04ATX3NAL BAPTIST CHURCH of Wo- 
demwff (Zurich J, SwtearfanoL Rasanberg- 
strasse 4. Wanhip Services Sunday mam- 
tags 11:00. TeL 1-252 6222. 


School 9:45, Stniay Wanhip 11 ojil, Spedol 
‘ ‘ ‘ ‘ at 1700 


Hfc Btory’amoogsf the nariore.” 
Wor V °* C4.W...JL bciur MrnuAmiti uptv 


FRAMOURT 

INTERNATIONAL CHRISTIAN FEL10W5HP 
Evongel b ch-Freiluic ti lic h e G em oi ndo, Bo- 
donentr. 11-18, 6380 Bad Hamburg, 
phone: 06134-23278 or 0619*643350 

serving toe Frankfurt and Taunus areas, 
Germany. Sunday warshi p 09i45, nursery 
-I- Sunday-school KMX), women's drdo - 
Friday 09i30. Housegroupi - Sunday + 
Wednesday 19i30. Pastor M. Levey 
bar Eurufioiai Baptist Convention. I 


EUROPEAN 

UMTAR1AN UMVBSAU5IS 


TeL-. 93.2SJ1 Jl. 


TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near fidcfcadii Sin. TeL: 3261- 
374a Worship Service: 930 ojil Sundays. 


BE1HB. B4TE8NATK3NAL BAPTIST CHURCH, 
Am Dochsfaerg 92, Frankfurt aAL Sunday 
wanhip I liOOcun. ond*OOaun, Dr. Thama 
W. m. pastor. TeL 069649559. 


BRIIttBS meat 2nd Sun. each monto, 
Brussels. (32) 663645-70. 

COnMHAGEM tel.: (45) 42-89-4184. 

FSAM90URT/ WSSBADBI meet every San- 
day at 1 |mr, Lindsay Air Station, Wiesba- 
den. (49] 61 1-5629-03. 

GENEVA/ BERN tal^ (41 )G1 -4438G8. 

MUWCH meet 4lh 5ua. each month at 11 
ajn. BaBdmg 31 1, room A4, Periocher honl 
Housing Ana, Munich. (49) 89 -690-2036. 

NETHERLANDS moot 4to Sunday each 
monlh at 11 a. in.. Inte rna t i onal Hewt, 


EUROPEAN 

BAPTIST CONVB^TTON 


HAMBURG 

V4TERNAT10NAL BAPTIST CHURCH OF 
HAMBURG meets at TABEA FESTHAUE, 
Am Wold 1 9, Hcnfaurg-askfarf. Stole Study 
crtll =30 & Worship at 12U30 each Sunday. 
TeL: 040/820616. 


Rqpanbwra 6, leidan. {31)2946-1962 or 
(31)71-1210851 


>evanoigs. 


ATHB6 


THNTOf BAPTIST CHURCH, 58, VouJiM- 
h wiffi 


mw A». An i nterootionat ehureh 
services »i EngBsh. BWe stody ot 9A$, 
worship al 11 tOO cum. ond 730 pjn. Sun- 
days. Located on man tnemm south near 
wit to airport, across street from Water 
Tower. Or. Owrfm 


HOLLAND 

TMNfTY BAPU5T 5.5. 9:30, Worship 10:30, 
nursery, warm fellowship. Meets of 
Bloemcamplaon 54 in Wassenoar. 
Tel.: 0175 1 -78024. 


ASSOC OF R4TL OUROC5 
IN EUROPE & MH3EAST 


RERUN 

AMERICAN CHURCH IN BStUN, cor. of 


TeL: 962-2665. 1900. Tel.r 030-774 


KRAKOW 

INIBtNATlONAL BAPTIST FBLOW$H8*. 
uL Wyspnmluego 4. Hnt Sunday eadi 
month. 64to pjn. Gusiow Geslar, coordina- 
tor. TeL: 33 23 05 + 66 49 3 Z 


Ooy Alkm & Patsdtsoer Str^ 5^. 930 a jn^ 
warship II OM. TeL: 0300132021. 


BONN 

AM8HCAN PROTESTANT CHURCH, Sun- 
day School 9&0 «ui v worship 11 aj*., 
Kennedy AUm ISA Td.. (Q2B - 37 41 93 


ISTANBUL 

UNK3N CHURCH arig in the Dutch Chcroel at 

Ntdheriaads anuhSs an WUd Cad. Sun. 

9J0& 11.00. TeLi (90-1) 144-5212. 
LOPBON 

AMERICAN CHURCH in London at 79 
ToMerhom Court Road, London Wl, SS at 
9?45 art. & worsh ip ot 11 am Goodge 
street tube; Tab (01) 5802791. 
INTERNATIONAL COMMUNITY CHURCH 
services ot Rydens School, Horsham, Surrey. 
Sunday School at M5 and Worship ot 
10:45 a.m. Active Youth Program. 
TeL- (0932) 868283. 

MOSCOW 

MOSCOW PROTESTANT CHAPLAINCY, 
Anglo-American School, Leneafcy Pnmpe ht 
78. S.S. TO a.m.. Worship 1 1 a.m. 
TeL: 1433562. 

OSLO 

America. Lutoeran Church, FritmersgL 15 
Worship & Sunday School 1 1 a.m. 
TeLi (02)44^5.84. 

PARIS 

AMERICAN CHURCH N PANS. W< 

1 1 4X) ajn. 65, Ouai rfOnay, Paris 7. Bu» 
ot door, Metro Alma-Marceau or 
Invcfidai. 

STOCKHOLM 

IMMANUEL CHURCH, Kunastomg. & Bbaer 
JcaL FriewBy Christian MtowsNp. Engfah. 
Sweetish & Korean 11,00. Tel..- 4*8 >51225 
& 309803. 

WARSAW 

WARSAW RFIBRNATIONAL CHURCH. Pic* 
estonl Engfith language emsatriates, Sundays 
11iQ0aja(SepL-MoyL lOcun-UuitoAugJ; 
Sunday School 9=55 (Sept-May! UL. 
Miodowa 21. TeL: 43-297a 
ZURICH 

R4TERNAHONAL PKJTSTANT CHURCH 
Engfirfi ipeating, warfcddjp service, Sundoy 
School & Nursery, Sunday, 11,30 am, 
wgam 25- TeL- (01) 2625525. 


Croats Report Shelling 
Of Baroque-Era Town 


A story-moving Stoim wBI 
ooek toe Caroinas and Ve- 
rfth heavy, ever 
tains Sunday Into 
Monday. There Is only a 
chance that toe stem wtu 
affect toe Northeast An- 
otner storm wfll bring 
strong winds and rain to 
the West Coast 


Europe 

Much of Europe, London 
and Paris will have dry 
and efufly weather early 
next week. Showers and 
milder weather from the 
Adamic Ocean wtt reach 
London by Wednesday. 
Heavy snow wffl blanket 
northern Turkey and toe 
Black Sea region. 


Asia > 

The bitter cow weather w* 
ease a ttfle In Korea and* 
China, but Seoul and Ber- 
ing wiH remain much colder 
than usual through early' 
next week. In northern Ja- _ 
pan. powerful winds wH ac- 
company locally heavy, 
snows, but Tokyo win be 
mainly chy. 


Today Tomorrow 


Sdumangom * 


Compiled by Our Staff From Daptadua 

BELGRADE — A major Cro- 
atian town was bombarded Friday 
with ibe heaviest shelling in ax 
months of war. Croatian radio re- 
ported. 

The radio'said the town of Kar- 
lovac. a city of 33,000 famed for its 
Baroque arctu Lecture, was pounded 
by mortar bombs Thursday night 
and Friday morning. 

“It was the worst attack on Kar- 
lovac since the start of the war.” the 
radio said. 

Karlovac. 33 kilometers (33 
miles) southwest of Zagreb, is at 
the western end of an area claimed 
by Serbs. 

A police spokesman in die town 


described people running Tor cover 
during the morning after a night 
when at least 500 explosions were 
counted. The radio reported that at 
least nine people were injured. 

The eastern Croatian town of 
Osijek also came under mortar at- 
tack. 

The Belgrade- based Tanjug news 
agency, which repeals from the Ser- 
bian side, made no mention of Kar- 
lovac or Osijek but said Croatian 
forces had shelled the Serb-held 
village of MirkovcL 

Croatia's Serbian minority, 
backed by the Serb-led federal 
army, is resisting becoming part a i 
an independent state declared by 
Croatia. (Reuters, AP) 


Tom Wicker Retires as Columnist 


New VarA Tunes Service 

NEW YORK. — Tom Wicker, a longtime reporter and editor for 
Die New York Times, has announced his retirement as a 
columnist. The Tunes said it had no immediate plans for ai 

menL 

Mr. Wicker, 65, a North Carolina native, was an associate editor 
of The Times from 1968 to 1983. He was on the staff of the paper’s 
Was hing ton bureau from I960 to 1971, when he was nanwl bureau 
chief. Mr. Wicker is the author of several books, including “One of 
Us,” about Richard Nixon. 
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An Agency Adrift 

Franklin Inherits Body Weakened 
By Personalities, Styles and Events 


For Arkansas Governor, the Main Problem Is Geography 


By Keith Bradsher 

Few York Tuna Service ' 

_ WASHINGTON - President 
Gsoige Bush’s choice for com* 
^secretary, Barbara a Frank- 
nn, will mherit an agency dhmn- 


PffiWS ANALYSIS 


?hed by its loss of primacy over 

international trade and somewhat 
wakened by the management style 

of its ament leader, Robert A. 
Mosbacher. 

‘ Mr. Masbacbq; who will leave 
next month to head the president’s 
rerdection campaign, has played a 
limited role in interagency debates 
to issues Eke tea andnealth policy 
and mternatiQxial trade. 

■ Unlike his combative predeces- 
sor, Malcolm Baldnge, he has spent 
much of his lennre jettim around 
tlm would on trade mi«mn s with 

♦hr nntinnV imm ■■ 1 ‘i »• 


idem as any. commerce secretary 
has had in the post-Wodd War U 
period," he arid. 

Mr. Porter, who served in the 
Ford and Reagan administrations, 
said the officials and industry lob- 
byists whoplayed down Mr. Mos- 
bacber’s role were exaggerating the 
influence of Ms predecessors and 
onssiag the extern to Much Con- 
gress had strengthened the Office 
of the U.5. Trade Rroresemative at 
the expense of the Commerce De- 
partment. 

kffriation in 1974. and 1988 

dearly desimated the trade renm. 


(o open new markets for American 
exports. . • 

He has promoted American ex- 


- tentative as the nation's top trade 
negotiator, while the cud of the 
Odd War has naturally left the 
Commerce' Department’s export 
control division with less to do, he 
said. 

Mr. - Mosbacher criti- 

cisms of hisaloofioess from policy 
m att ers as the complaints of “low- 
levd nerds” in the federal govern- 
ment. The collegia) nature of deri- 
sion-making in the Rash 


».y _ . : MJU UiC DU&U 

wtswiftsOTic success, mduding administrate has obscured the 
prong Japan to amend itsregota- extent of his involvement, Mr. 


dons ext large retail, stores. 


r 


Mosbacher calls 
criticism of his 
performance the 
carpings of low- 
level nerds. 9 


allowed Toys “R" Us to open its 
first discount cratlet there last week. 

And even though, he is a (dose 
friend of Mr. Bosh, Mr. Mosbacher 
has not always chosen to use the 
relationship to push his own views 
cr his agency’s cause. 

The result, say Mr. Mosbacher's 
critics, who indudeadmmi^ratKxi 
officials and Washington trade ex- 
pats, has been an agency adrift 
‘ A small crew of veteran adminis- 


trators continues to work long 
hours on technical issues like 


wea ther forecasting, the censns and 
economic indicators, while the de- 
partment loses poBcy debates to 
other government agencies ; and 


Mosbacher said in an interview. 

_ Commerce secretaries have tra- 
ditionally championed the interests 
of business wi thin the. administra- 
tion. Mr. Mosbacher pointed to his 
success in persuading the White 
House tbat : corporate leaders 
should accompany Mr. Bush to Ja- 
pan next month. 

And Mr. Mosbacher was the first 
cabinet secretary to warn that 
hanks* increasingly cautious lend- 
ing policies were malting it hard for 

Companies to borrow and making if 
difficult, for the. nation to recover 
from the recession. 

Mr. Mosbacher waged a person- 
al and ultimately successful cru- 
sade earlier this year to posende 

goal that had eluded American of- 
ficials and environmentalists for a 
decade. 

The Commerce Department is . 
also playing the lead negotiating - 
rote to American trade in antomo- 


This is thesecondin a series ofartideson canditlaKS 
for the Dano&atic presidential nomination. 

By Gwen Ifill 

New York TSma Service 

ATLANTA — Bill Ctnlon moved easily through 
a meeting room at the Ritz-Cariton Hold here, 
chairing with the Democrats who had pot to expen- 
sive suits and dresses to meet the Arkansas governor 
and write $500 checks for his presidential campaign. 

After spaiding weds on the campaign trail in 
New Hampshire, Mr. Clinton was back in the region 
he knows best: the South. That night, he collected 
endorsements from two important Georgians, Gov- 
ernor ZeOMiUerMd Senator Sam Nunc, and raised 

$75,000 from weD-beded Atlantans - 
Then he flew to Tennessee to woo Democrats with 
deep pockets in Memphis and Nashville. 

The events are signs of Mr. Clinton’s early success 
and his main problem. He raised more than S3 
mSEon in the last three month* Bat mneh of that 
money came from the South — nearly a third ofitm 
one fund-raiser in Little Rock, Arkansas — and Mr. 
Clinton knows he mug overcame any notion that he 
wfll be solely a regional candidate. 

“The geography is dearly against me," he said 
recently. Tm a stranger in nearly every place.” 

Running on a message that is tailored for conser- 
vative times, Mr. Clinton has staked out his position 
cm the Democratic right in modi the way that 
Senator Tom. Haririn of Jowa has laid claim to the 
left. 

Square-jawtd and good-humored, but i«*mg the 
chanff m f i and war-hero status that has enhanced the 
candidacy of Senator Bob Kerrey of Nebraska, Mr. 
Clinton has nevertheless scored well with party strat- 
egists with a series of policy speeches and a rictoiy in 
the Florida Democratic Party’s nonbinding straw 
pofl. - 

In each appearance, he has offered an assessment 
of the state of the American economy that borrows 
as much from conservative Republicans Eke Jade F. 
Kemp of New York as it does from liberal Demo- 
crats like the Reverend Jesse Jackson. 

like the middle-of-the-road Democratic Leader- 
ship Council he founded in 1985, Mr. Clinton is self- 
consciously centrist, urging what amounts to a mar- 
riage of traditional Democratic social concerns with 
economic policies borrowed Iran the Republicans. 

The future of the Democratic Party, Mr. Clinton 
contends, depends on its willingness to alter its 
focus. 

-T d like for you to remember that John Kennedy 
got deaed president not by telling people what they 
wanted to bear, but by dm Ranging the es tablished 
. Democratic orthodoxy and challenging the Ameri- 
can people to do better,” he said in an interview. “I 
think we need dramatic chang e in time country. 
We've got to 8° beyond the established partisan 
divisions.” 

To get the opportuni ty to present his message to 
the general electorate in the faU, Mr. CEntan must 
first convince the more left-leaning traditional Dem- 



Bifl Cfintoe is doing fine in Dixie, but faces tough hurdles in taking his moderate message north. 


ocrals who vote in state primaries that there is more 
than an intellectual case to be made fen- moving the 
party to the center. 

But in the party that nominated liberals — Mi- 
chael S. Dukakis and Walter F. Mondale — in the 
last two elections, this may prove to be a tall order. 

During these first throes of the primary season, 
Mr. Cimtnn has been received warmly enough out- 
side the South to force Northern and Western Dem- 
ocrats — and some Republicans — to listen seriously 
to his mainstream message of middle-class tax relief 
and individual responsibility. 

Mr. Clinton's toughest battles lie ahead. With 
Governor Mario M. Cuomo of New York out of the 
race, he has been deprived of the definition he had 


been seeking as the dear alternative to a liberal from 
the Northeast 

Instead, he must now carve out a niche for hims elf 
in a Democratic field where both Mr. Kerrey and 
Mr. Harkin have a shot at early victories before the 
Super Tuesday primaries in the South in March. 

Now that the field is set Mr. Clinton's supporters 
are trying to make a marketable virtue of his moder- 
ation. 

“The junior senator from Iowa may run wild, H Mr. 
Nunn said in introducing Mr. Clinton last week. 
“The junior senator from Nebraska may run hot and 
cold, and the governor of New York may not run at 
alL Bill Clinton will run straight and true." 

But the Democrats remember all too weD their 


previous brushes with presidential candidacies from 
the South and comparisons are as inevitable as they 
are frequent. 

Many remember President Jimmy Cano’s loss to 
Ronald' Reagan in 1980 as a rejection of both the 
candidate and the party's message. In 1988, Senator 
A] Gore of Tennessee, who was also billed as a 
conservative Democrat who could win back Reagan 
Democrats, based his strategy in the South only to 
stumble badly in New York. 

Mr. Clinton and his aides insist they will make 
neither Mr. Carter's nor Mr. Gore's mistakes. But 
they also realize that for a governor from a small, 
impoverished state that has improved, but not flour- 
ished. under his leadership, the road to nomination 
has an alarming number of potential pitfalls. 

In the last month, the most pressing chore has 
been to raise the money needed to introduce Mr. 
Clinton to millions of voters on the unfamiliar ter- 
rain he must negotiate during the next few months. 
If he fares respectably in New Hampshire and South 
Dakota, his hand wdl be strengthened when, he 
returns to the South for a slate of regional primaries 
that wiD include Georgia, Florida. Tennessee; Loui- 
siana and Texas. 

Mr. Clinton, 45, his busby gray hair recently 
sculpted into a restrained style and his speeches 
similarly reined in, has been using the campaign trail 
to test themes and to gauge the degree to which an 
unknown Southern governor can win broad support 
in a time of national economic distress. 

“The psychology of New Hampshire is very diffi- 
cult,” be said. “It's even different from tire South 
where we were used to getting beat up in the 80s. 
Half of the people drawing welfare checks are mid- 
dle-class or higher. It's a very painful thing to see.” 

But for Mr. Clinton and the other Democrats, the 
economy’s continuing slide is good political news as 
they seek footholds to challenge President George 
Bush. In conservative Orange County, California, a 
group of top Republican fund raisers met with Mr. 
CEnura and immediately wrote checks for his cam- 
paign after hearing his economic message. 

“I don't want to be happy about a recession," said 
Frank Greer, the campaign's media consultant “But 
let me teD you, it helps big time.” 

The message Mr. Clinton has been honing on the 
stump has emerged as a nakedly insistent appeal for 
middle-class votes that includes a proposal to cut 
income taxes for the middle class by 10 percent and 
provide tax incentives for business investment. 

After Mr. Clinton delivered his economic policy 
speech at Georgetown University last mouth, a stu- 
dent asked him if be was p lanning to abandon the 


party’s traditional role as champion of the poor. 
“There is no hostility to the poor in my plan/’ Mr. 


♦ here is no hostility to the poor in my plan, Mr. 
Clin ton responded. “If you’re going to help the poor 
with tax money, somebody’s got to earn the money 


with tax money, somebody’s got to earn the money 
to pay the taxes. The best way to help the poor is to 
expand the middle class.” 


NEXT: Paul Tsongas. 


biles and anto parts witbJapan, the 
biggest bilateral commercial issue. 


And Mr- MnshacfH ar has p ushed 
for lower capital gains taxes and 


watches from the sidelines while tax credits to support research and 
others determine the nation’s development. 


health and tax polities. . 

And with the recent departure of 
several senior offidals and the ^pos- 
sible departure of several others, 
even the department’s technical 
competence has been questioned. 

“The department needs to be 
much more hroad-gawred and not 
jjnst a CJr ^ber^trfjS^n qace," 

"■ But other atiimnistratidn ■ offi-' 
pals and some corporate executives 
strongly disagree. They point out 
that Ml Mosbacher has worked 
weB with businesses, and defend 
8is emphasis on expots.in light at 
the growing ooireem about me na- 
tion's economic competitiveness. 

“The biggest thing he did as I 
saw it was that be. is someone 
American businessmen trust,” said 
Donald B. Matron, the chairman 
and chief executive of Paine Web- 
ber Inc. “He understands, tire is- 
sues; he’s a good listener, he 
doesn’t give people a tot of balo- 


Yet Mr. Mosbacher’s sometimes 
limited influence as a cabinet secre- 
tary was illustrated, again last Fri- 
day, when be scheduled a news 
briefing at the White House to dis- 
cuss his sucoessfnl effort to send 


Experts Dispute Data Linking Breast Cancer and X-Rays 

By Gina Kolata People with a single copy of the Eke those from a barium enema, found that nearly 8 percent of all demonstrates a way to prevent per- grams, which would directly expose 

New York Tima Service defective gene have a lowered abili- would result in minuscule doses of breast cancer in the United States haps 5,000 to 10,000 cases of breast the breast to a larger dose, but is 


NEW YORK — Experts on can- 
cer and radiation are challeng in g a 


People with a single copy of the 
defective gene have a lowered abili- 
ty to repair breaks and cracks in 
DNA, the genetic material, which 
occur routinely as the body is bom- 
barded with naturally occurring ra- 
diation. 


Eke those from a barium enema, 
would result in minuscule doses of 
X-rays to tire breast. Dr. Boice said- 


found that nearly 8 percent of all 
breast cancer in tire United Stales 
could be attributed to this gene. In 


“It is hard to imagine that doses his new study, he looked at the 
of these small magnitudes would be health records of 1,599 relatives of 


cuss his successful effort to send of Medicine that as many as 1 per- ra - 

top corporate executives with the cent of women catty" a gore that Tn . n .. UJL . . _ 

S ^ t .a tt Ms. S a. ».A« n=t » . of 

^ 81 Canc ^ Institute in Bethesda, 

®annffV -thfr ;new even low levels of X-rays. The ex- w 


associated with a detectable in- people with ataxia telangiectasia 


cancer per year.” dong so now. 

Dr. Swut determined which Dr. Swift said he presented his 
women were exposed to radiation data earlier this year to “a very 


crease in breast cancer.” be said. 
Some doses, he added, were 


and 821 of their spouses. 
Researchers found 19 women 


by sending than questionnaires skeptical audience" at the National 
and looking at hospital records. He Cancer Institute. 


said it was impossible to determine Dr. Boice, a member of that an- 


Whrie'Hdroe" tinti t»f staff, apt 
pearedatthebridmgandtpokthe 
podium first, praising the derision 
to take the executives on the trip 


pergsay daado nof support soch 


equivalent to what you get from who developed breast cancer in the radiation doses and added that he dience, said he and his colleagues 


natural background radiation.” course of the six-year study and did not look at records of mammo- remained unconvinced. 


*1 don’t think you want to draw compared their radiation exposures 


a statements 


those conclusions based on 


with those of 57 others who showed 


just 19 women. 

*n» author of the raort. Dr. Headded that Dr. Swift had not 
Michael Swift of the University of established how modi radiation the 
and th onhstiM the president’s key North Carolina, studied 19 women women wen exposed to and did 

with a angle copy of a gene that not have any dam indicating that 


breast cancers and an incomplete no signs of cancer. 


Brady; the budg<3 (hrectot. Rich- ease affecting coorSnatian 

P«*m inherit two copu* 

Michael Boskm. 

Mr. Staaner .comqacaoDsly^ did 
not mention either Mr, Mosbacher, T CT 

who was standing nearby, or. tire AllolIlejL MJi. 
Commerce Department, which has ° 

traditionally played a rtte in eco- New York Tima Semt 

nontepriiCT-makW. . ' . NEW YORK — Cocain 


; a div 

when a 


tire more radiation, the more Ekdy 
it was that cancer would develop. 
Some of the radiation exposures. 


ascertainment of radiation expo- 
sure.’' Dr. Boice said. 

Experts at Memorial Sloan-Ket- 
tering Cancer Center also de- 


scribed Dr. Swift's study as highly cer. 


Hie researchers said the X-ray 
exposure had led to a sixfold in- 
crease in the cancer risk of tire ! 
women who developed breast can- 


The IHT Personalized 


flawed. 


Dr. Swift told The Associated 


In an earlier study. Dr. Swift Press on Thursday, “If it is true, it 


Pocket Diary Puts 1992 
Right Into Tour Pocket. 


Rising LSD Use by American Youths Sounds Echo of ’60s 


Roger B. Porter, the assistant to 
the president for economic and do- 
mestic policy and a former Har- 
vard University professor who has 
.studied the nation’s trade policy, 
■said the department had not lost 
influence during Mr. Mosbacher’s 
tenure. 

“Bob Mosbacher has as dose a 
personal relationship with thepres- 


traditionaDy played a rcte in eco- New York Tima Service “We thought it bad Largely faded 

nonteptoc^mriat®. . .... J . . NEW YORK — Cocaine, man- away,” said Robert G Bonner, the 

T he inci dent highlighted an cro- jnana and alcohol have been losing head of the federal Drug Enforce- 
aon during the 1980s of tire Com- popularity among high school stu- meat Administration. **But we’re 
merce Department’s vast bureau- dents for almost a decade, but a seeing an increase in use of tire drug 
cratic turf. The trade growing number of young people now, a re-anergence.” 
representative, Carla A. Fdls, now are using LSD, the drug that virtu- In a survey by the University of 


mors said that they had used LSD 
last year, the highest level in seven 


lo 53 percent from 65 percent. 
Among signs of increased use — 


years and an increase over the 4.9 and the hazards of drug use — 


percent who said so in 1989. 


there has been a rise in the number 


cratic turf. The trade 
rcpresaiiative, Carla A. FElls, now 
dominates the nation's trade poli- 
cy, and the departments of Stale 
and Defense increasingly share tire 
department's nte in deciding ex- 
port control issues. 


In a survey by the University of 


By contrast, alcohol use among of people admitted to hospital 
seniors declined to 80.6 percent emergency rooms because of bad 


ally defined the counterculture of Mi chi gan. 5.4 percent of tire na- 

j_.1t nen- .1 <17 .ti: 


the 1960s, authorities say. 


bran 82.7 percent, marijuana use experiences with the drug. And ar- 
dedm ed to 27 percent from 29.6 rests for selling the drug are up 


Right Into Your Pocket. 

Year after year — even at a period when 
diaries abound — the International Herald Tribune 
flat si/k-grain leather diary is the hit of the season 
Ingeniously designed to be thinner-than-thin, it 
still brings you everything . . . including a built-in note 
pad with ahvays-available “jotting paperi*. Plus 
there are conversion tables of weights, measures and 
distances, a list of national holidays by country, a 
wine vintage chart, and many other useful facts. All in 

this incredibly flat little 


lion’s Z7 milli on high school se- percent, and cocaine use declined sharply. 
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The U.S. Monitoring 
Of Arms Sales Faulted 




SWITZERLAND 


University of Maryland 
University College 


By Barbara Crossette 

New York Tana Service 

WASHINGTON —The United 
States is not adequately monitoring 
what happens to billions of dollars 
in arms and military equipment 
supplied each year to foreign coun- 
tries, a report from tire General 
Accounting Office has concluded. 

A 10-month investigation by tire 
MfCv. found in spot checks that 
equipment had been sold in contra- 
vention of US. law or had simply 
disappeared from the custody of 
foreign governments that wane tax 
in keeping records on mimary 
transfers from the Unit ed St ates. 

In Thailand, one of seven coun- 
tries visited during the study, 
tigators learned that right C-123 
aircraft were not at the airfield near 


Letelier Suspect 
Released in Chile 


Ream t 

SANTIAGO — The former brad 
of Chile’s secret police, changed 
with tire 1976 car-bomb assasona- 


Bangkok where they ware listed as 
based by. tire Thais. Two other C- 
123 planes bad apparently been 
cannibalized earlier for parts. . 

In tire Philippines, the team was 
told that the army was toakisg into 
alle gations lhat several Ftfipino of- 
ficers had. used falsified requisi- 
tions to steal and sell M-l rifles, 
401L000 rounds of ammunition and 
200 grenades to buyers thought to 
be supplying insurgents. 

Honduras and Guatemala had 
not updated for several years in- 
ventories of U.S. military equip- 
ment transferred before 1982, be- 
cause they woe not asked or did 
not respond to requests. 

In Barbados, 7 of 17 items deliv- 
er ro tire Barbados Coast Guard 
could not be accounted for. At a 
Portugnesc Army warehouse, ma- 
teriel was lying unattended. 

The diversito of UA equipment, 
apart from representing a costly 
drain to military aid, can create 
policy problems for the United 
kfaiA if materi el falls into the 
hands of such unacceptable third 
parties as terrorists, narcotics traf- 
fickers or guerrillas. 

" “The risk s of divers on of mili- 
tary items axe substantial,” the re- 
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too many questions were asked. 
Other countries dosed military 
warehouses or bases to outrides. 

Tbe report was presented w the 
House Armed Senses subcommit- 
tee on Investigations on Dec. 16. It 
reconunended that the Defense 
Department develop stricto- stan- 
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aid. ... 
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All 129 on Board 
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Survive SAS Crash 

Near Stockholm 


Mmrn 


By Glenn Frankel 

Washington Past Service 

LONDON— All of the 129 pas- 
sengers and crew of a disabled 
Swedish airliner survived on Friday 
when the plane developed engine 
trouble at 2,000 feet and crash- 
landed into a small, snow-covered 
field near Stockholm just minutes 
after takeoff. 


Alter reporting that both engines 
had faded, the pilot glided the 
Scandinavian Airlines System MD- 
80 plane past a village, skimming 
treetops to help brake its speed, 
the aircraft broke into three pieces 
wfaen it hit the ground, but there 
was no fire despite the fact that the 
fuel tanks were nearly fulL 
About 40 people were injured, 
seven of them seriously. But most 
of the 122 passengers and 7 crew 
members walked away from the 
wreckage unaided. 

“It’s a Christmas miracle,” said 
Prime Minister Carl Bildt after vis- 
iting the crash site. 

CJaes Wcsslau, an air-control of- 
ficial at Stockholm's Arianda Inter- 
national Airport, said, “I was com- 
pletely convinced all would die 
when I saw the plane coming down 
on my radar screen." 

No immediate cause for the 
crash was determined. The plane, 
which was less than a year old, was 
manufactured by McDoanell- 
DougJas and is one of hundreds of 


MD-80s in operation, according to 
an airline spokesman. 

The plane was on the first leg of a 
flight to Copenhagen and Warsaw 
and left Arianda at 8:45 AM. It 
had been airborne less than three 
minutes when the pilot reported 
loss of power in both engines, ac- 
cording to officials. 

The pilot, Stefan Rasmussen. 44, 
a Danish Air Force veteran who 
has flown commercial airliners for 
14 years, said he tried to restart the 
engines. “1 tried to glide as far as 
passable,” he said at a news confer- 
ence in Stockholm. “I used all my 
skflL” 

Captain Rasmussen said he 
avoided two potential landing sites 
because he could not steer the 
plane far enough to die right. The 
plane was moving at about 155 
miles per hour (250 kilometers per 
hour) a minute before the crash. He 
cut through the tops of a forest of 
tall trees to slow the plane down, 
and it hit an icy meadow and slid 
about 100 yards (90 meters) before 
coming to lest about 10 miles north 
of the airport 

Many of the stunned passengers 
spilled out of the ripped sections of 
cabin through gaping holes. The 
right wing was sheared off and the 
right engine smashed. 

“I was astonished that we were 
still alive,” one of the passengers, 
Graham Svardsirom, said. 

Captain Rasmussen, who sus- 
tained head and neck injuries, left 
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Captain Stefan Rasmussen, who used “all my skilT in landing. 


the news conference without com- 
menting on whether either of the 
engines were functioning at the 
time of the landing - The Swedish 
news agency TT said be had report- 
ed to the control tower that be had 
lost power in both engines and also 
reported ice oa the wings. 

But John Tulin, chief of flight 


operations for SAS. insisted that 
the wings had been deiced before 
takeoff and said one of the engines 
must have been functioning in or- 
der for the pilot to have brought it 
down from 2.000 feeL 
“The captain did a tremendous 


job, setting down the aircraft as he 
did." Mr. Tulin said. 


JAPAN: Ahead of Bush Visit, Tokyo Readies Trade Concessions on Cars 


(Continued from page 1) 

'lie trade package, an American of- 
jcaal said. 

“There's a pervasive desire to 
make this a successful visit, and a 
recognition that if the visit is going 
to focus on the broader global is- 
sues that both sides think are sig- 
nificant, it can't have a poor eco- 
nomic area,” the official said. 


Asked what Japan wants in ex- 
change for its concessions on trade, 
the official replied: “We want reaf- 
firmation of the U.S.-Japan securi- 
ty treaty, and we want an American 
commitment to remain en gag ed in 
Asia and the Pacific.” 


A senior Foreign Ministry offi- 
rial said Friday that Tokyo hoped 
Washington would agree to pro- 
ducing two separate documents as 
i result of the meeting between Mr. 
Bush and Prime Minister Kiichi 
Miyazawa. Mr. Bush is to be in 


One concession that is apparent- 
ly not likely to be made by Tokyo 
— although UjS. automakers have 
demanded it — is a reduction in the 
export of Japanese cars to the Unit- 
ed States. 


Japan on Jan. 7-10 after stops in 
Australia, Singapore and South 


Australia, Singapore and 
Korea. 


Under the Japanese proposal 
me document would be a broad 
statement of friendship emphasiz- 


ing political and diplomatic issues 
of snared interest, such as stability 


of shared interest, such as stability 
in the Asia-Pacific region, and the 
other would be an “action plan" on 
economic and trade issues. 


Officials at the Foreign Ministry 
and the Ministry of International 
Trade and Industry strongly denied 
a report in Nihon Keizai Shim bun, 
Japan's leading financial daily, that 
MITl would urge carmakers to 
curb exports beyond the current 
“voluntary” ceiling of 23 milli on 
cars a year as a way of easing finan- 
cial pressure on Detroit. 

Lee A. lacocca, chairman of 
Chrysler Corp., has declared that 
his company’s survival may ulti- 
mately depend on such restraint by 
Japanese automakers. 


But MTT1 officials said the min- 
istry endorsed the Bush adminis- 
tration's broad policy on Japan, 
which is to increase exports of U.S. 
products to Japan rather than re- 
ducing exports of Japanese prod- 
ucts. 

The minister of international 
trade and industry, Kozo Walan- 
abe, said exports of Japanese cars 
were not at issue. “The United 
States is interested in increasing the 
procurement of U.S.-made auto 
pans by Japanese manufacturers, 
and the export of U.S. cars to Ja- 
pan,” be said. 

Beyond export curbs, it is diffi- 
cult to conjure up new measures 
that would substantially reduce the 
huge surplus that Japan enjoys 
with the United States in autos and 
auto parts, MITT officials acknowl- 
edged. The auto sector accounted 
for about three-quarters of the $41 
billion trade imbalance between 
the two countries last year. 

One major problem facing To- 
kyo is that Japanese auto compa- 


nies only recently announced, un- 
der government pressure, 
“voluntary” programs to increase 
their purchases of U.S. auto parts. 
They are reluctant to offer more. 

The Japanese government is also 
considering several U.S. proposals 
to make it easier for Detroit to sell 
cars here. GM, Ford and Chrysler 
have complained that their sales 


Compiled by Our Staff From Dupaidta 

Japan extended official diplo- 
matic recognition on Friday to the 
Russian Republic as tbe successor 
to the Soviet Union and renewed 
rails for the return of islands cap- 
tured by the Soviet Army at the end 
of World War II. 

Governments throughout the 
world continued to troop forward 
to recognize tbe new republics of 
the former Soviet Union. Among 
them on Friday were China. North 
Korea. South Korea, Albania. 
Peru, Vietnam and Spain. 

A Japanese government spokes- 
man, Koichi Kato, made me an- 
nouncement in Tokyo after the 
cabinet met Friday morning and 
approved establishing diplomatic 
relations with Russia. 

Japan may recognize the other 
10 former Soviet republics that 
have joined Russia in a new Com- 
monwealth of Independent States 
by year's end, officials said. Like 
the United Slates and other West- 
ern countries, Japan has put off 
recognizing Georgia, which has 
been scarred by unrest. 

Mr. Kato said Prime Minister 
Kiichi Miyazawa would send a let- 
ter to the Russian president, Boris 
N. Yeltsin, seeking the return at a 
small group of islands off northern 
Japan that were occupied by the 
Soviets at the end of World War DL 

The dispute over the Kuril Is- 
lands prevented Japan from sign- 
ing a peace treaty with Moscow 
after the war- 

Beijing, has adopted an extremely 
cautious approach to the final 
break-up of tbe Soviet Union. The 
Foreign Ministry announced the 
decision on recognition in. a brief 
statement read on the national tele- 
vision news. 

Earlier Friday, the Chinese lead- 
ers paid a barely polite tribute to 
the former Soviet leader, Mikhail S. 


Agence Fraaa-Pnae 

BONN — Germany askf-d the Russian presi- 
dent, Boris N. YeJism,”on Friday to revive as soon 
as posable the Volga Autonomous Republic for 
ethnic Germans, which Stalin abolished in 1941. 

An Interior Ministry statement said Mr. Yeltsin 
gave a written undertaking during his recent vial 
to Germany to revive (he Volga republic, whose 
inhabitants were exiled to remote territories like 
Central Asa after tbe Nazi invasion. 

It is estimated that about a millio n e thni c Ger- 
mans, half the total in former Soviet territories, live 
in Kazakhstan. 

‘ “The re-establishment of the Volga republic on 
lands traditionally settled by Germans should be 
accelerated because this German center has a 


3:=siiSS5E3l 
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numbers, as is occurrm^^^L^ _«.• ■; 
It said the Bonn govminfflxt 

ff n-mrial aidm aGconan-spe^angrtT^^^^ 

said the door was still open for ethmc Germans _ 
preferring to move to Germany. . 
v The scattered ethnic Gomans are desc endants ■ 

that empty lands of the tower Volga. . . 
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ARMS: Republics Keep Sparring on Military Matter* 


(Continued from page 1) Ukrainian leaders have publicly 

cussed here Friday at a session of attacked Mr. Yeltsin's plan to free 
Commonwealth defense minister, mast prices in Russia on Jan. 2. 


The ministers met for two days Ukraine 
to prepare the agenda far a chief the move, i 
executives' meeting Monday in Dec. 16, be put 


Tuesday that 
stponed from 
a. further two 


Minsk, the Commonwealth’s capi- weeks to give others more time to 


taldty. 

[The defense ministers signed 
four documents era a unified armed 


for tbe anticipated shock. 


foardoctzmeais ra a unified arined Ukraine has brought forward 
forces, a defense council, a military plans to issue its own coupons as a 
oath and the status of military per- parallel currency to rubles and 


sonneL, the Interfax news agency 
reported. Few details were re- 


leased, but the agreements win merits on Friday: 


threatened further measures. 

There were these other devdop- 


fonn the basis for the meting in • Ydtsin issued a decree 


Mmsk, The Associated Press said.] tnWn ^ control of Soviet cen- 
Some progress was reported m a and radio. The de- 


progress was reportcam a television and radio. The de- 

rdaled meemigm Kiev, the Ulcrat- ace said the station was to broad- 


• Finland, citing uncertainty 
over events in Russia, said Friday, 
tha t it would increase spending for 
its 4^500 border guards. ‘Theritu*- 
tkm in areas dose to us coatams. 
many uncertainties, mainly b<s 
cause of the food supply situation," 
Interior Minister Mauri Fekkar^ 
inen said in a statement. - -- 

“Increasing tourism will also 
have its effect, especially onibe 
southeastern border ana in the 
Gulf of Finland.” 

Finland shares a 1,260-kflraneter 
(800- mile) border with Russia, 
stretching from the Arctic to the 
Gulf of Finland. (Reuters, AP) 


jital, where Moscow de- cast news from Russia and the new 
lorismetwuhMr.Kxav- JKESEtE reported. It 


Sweden Expels 


I • m m WlUmUUWVfllU^ IOOO — - 

S^^TigjCVSS SfflWSS Last (Soviet) Spy 

cow News, one of the architects of 


Russia, Kazakhstan and Byebrus- 
“The mqor questions were set- 01 


tied,” Mr. Kravchuk told reporters, 
without going into detaiL 
■ Rift on Economic Policy 


• The European Community 
said Friday that it was sending 72 
tons erf emergency medical aid and 
baby food to Moscow and St Pe- 


The Minsk meeting wifi tackle tersbarg. Tbe Co mmuni ty said two 
differences between Russia and transport planes would leave Paris 


Ukraine over economic revisions, over the weekend 
which the Commonwealth agree- products for distrib' 
meat says should be coordinated tals. Tbe aid is par 
between member stales, news agen- agreed on at the EC 
des reported. ing tins month. 


carrying the 
Ltion in nospi- 
of a package 
summit meet- 


STOCKHQLM — Sweden has 
expelled a Soviet Embassy official, 
apparently for spying for a country 
that no longer exists. 

“The government has received 
information from the security VP~ 
lice that an official of the Soviet 
Embassy in Stockholm was en- 
gaged in activities incompatible 
with his official task in Sweden.” a 
Swedish Foreign Ministry state- 
ment said Friday. 


Gorbachev. On Wednesday, the of- T 

LUb 1 : Cartographers Are Straining to Get It Right 


efforts in Japan are hampered by 
cosily and time-consuming modifi- 


costiy and time-consuming modifi- 
cations • 

Japan requires, for example, that 
all cars sold in the country — not 
just imports — be fitted’ with a 
dashboard light to show if a fire or 
other malfunction is occurring in 
the catalytic converter. The U-S. 
Big Three insist that American cat- 
alytic conveners break down so sel- 
dom that the warning light is un- 
necessary. 

Transport Ministry officials are 
reportedly balking at lifting the 
warning light requirement. But 
they are more willing to consider 
easing requirements on brake test- 
ing. 


(AP, Rearers, AFP) 


Progress Report 
On Soviet Pullout 


(Continued from page 1) 

—now without tbe “the” — brown, 
Kazakhstan purple, Moldavia — 
now Moldova — pink, and so on. 


year ago was a very big one, but “We arc recording the changes as 

even it was not neany as extensive fast as we can,” said Mr. Shnpe, at 
and pervasive as these changes in the National Geographic, as Mr. 
the Soviet Union,” Mr. Voisin said. Gotthardt crossed out one more 
But for some mapmakers, less aamc - “They say that 90 percent of 
has changed than meets the eye. A toe place names in the Ukraine 
Pentagon sp okesman, Ken Sutter- may change.” 
field, while agreeing to pass on a “pteae!” he said. “Draft ask me 
request to speak to officials at the about Yugoslavia!” 


vtr ck™. r_i But for some mapmakers, less 
changed thao meets the eye. A 


Agence France -Prase ors. But nd iher the department nor 

BONN — The withdrawal of So- anyone dre has beo% to keep 
viet military forces from Eastern up as the peoples in the former 

Germany is being carried out ac- Soviet Union scrapped place ^ ^at not be con- 

cording to schedule with 165,000 names honoring limn, Kirov, 31,0111 the upheavals plagu- 

troops having left Germany this Gorky and other onetime idols. mg other mapmakers. 


Irz ■ ^LT ? K- , Pentagon spokesman, Ken Sitter- 


“Oac of our gnograpto ®g- 

General Matvei Prokopyevich JS < SgL , S?5il«S 1 u. 30,5 what » * republic,” he said. 

Budakov, commander in chief 'of “But whether Tt's called the' 

Soviet troops in former East Ger- Russell Ukraine x Ukraine, toe nnhmy 

many, told Die Wdt that 58 camps changing that dtysu bases are in flic same place.” The 

and military farihtins had been re- XL ^togpn mapmakers themselves 

turned to Annan authorities. S *» M*agreeto be interviewed. 

Under agreements signed last S5S The Di. 16 decision memoranh 

year by Chancellor Helmut Kohl “Jjj S$S£ ^ toe Board of Geographic 

Ld the former Soviet president, Umon and the Baluc Names ^ Soviet nkme 

Mikhail S. Gorbachev, 30 percent aiaics - changes approved, including those 

of the troops still in the country will An updated replacement will be 0 f Leningrad, Gorky — again 


mg otho 1 mapmakers. 

“We get guidance from the State 
Department on what is a country 


An IHT gift subscription means 
a free holiday gift — plus free weeks 
added to your own subscription. 


bases are in the same place.” The 
Pentagon mapmakers themselves 
did not agree to be interviewed. 
The Dec. 16 derision memorao- 


Rebels Free 
5 From 
Tbilisi Jail 


and the former Soviet president, 
Mikhail S. Gorbachev, 30 percent 
of the troops still in the country win 


leave and 158 facilities wffl be in stores in late January or early 
banded back to Germany next February, he said. 


“The German change just over a 


Names showed 46 Soviet name 
changes approved, including those 
of Leningrad, Gorky — again 
Nizhni Novgorod — and Sverd- 
lovsk — again Ekaterinburg — the 
Ural industrial center. 
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ALGERIA: Big Victory for Islamic Fundamentalists 




(Continued from page 1) 
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certain to cause concern in neigh- 
boring Tunisia and Morocco, 
where fundamentalists are severely 
repressed but are believed to have 
large followings among the poorest 
classes, as they do in Algeria. 

The governments of Egypt and 
Jordan, where some democratiza- 
tion has led to powerful Islamic 
political movements, are also 
bound to view tbe Algerian devel- 
opments with dismay. 

In Western Europe, France, 
Spain and Italy, which have togeth- 
er 4 million Algerian expatriates 
whose presence has stretched pub- 
lic acceptance of immigrants, al- 
ready registered their fear that the 
advent of Islamic fundamentalism 
might push millions more to flee. 

At Friday prayers at the funda- 
mentalist mosque of Ibn Badiss in 
the Qubah neighborhood, some 
30,000 fundamentalist adherents of 
tbe Islamic Front chanted as one of 
thrir leaders. Sheikh Abu Kbeiiidin 
Homi, told them “tribunals will be 
set up” to try enemies of the Islam- 
ic movement and those who “stole” 
money and ordered Muslims killed, 



an allusion to many officials of the 
government. 

Sheikh Homi also said it was 
time for all Algerian women to con- 
form to the Islamic dress code, 
wear tbe veil and stop “looking like 
(heap merchandise that can be 
bought and sold.” 

Many of Algeria's numerous sec- 
ularized and Western-educated 
women have expressed anxiety at 
the outcome of tbe voting. 

“I am afraid we are entering a 
dark age,” said Farida Lesbeth. 
who lives m Algiers and works for a 
foreign company. “This is an abso- 


lutely terrifying thing, more so 
since it has resulted from our own 
voting.” 

"Tnere is nothing surprising 
about what is happening here,” 
said . Zwawi Jlen Hamadi, editor of 

Actuaht£ C “We 
H. was coming.” 

“We are at the point,” Mr. Ben 
Hamadi added, “where oat of tbe 
entire population of this country, 
there is barely 1 million people who 
are participating in a dvQized cycle 
of fife, in the sense that they have 
good jobs, collect a reasonable sal- 
ary, deal with banks and sometimes 
can take vacations. The rest of the 
country lives at subsistence levels 
or below that. Yesterday, they got 
the right to express themsdves." 


Compiled bp Our Staff From Dnpatdua 

TBILISI, Georgia — Five major 
opporitioo leaders held by the 
Georgian government were freed 
Friday as opposition forces 
stormed the prison here where they 
had been bdd. 

Those freed included the mam 
political opponent of President 
zviad Gamsakburdia, Georgi 
Chanturia, who immediately 
vowed to continue bis straggle 


On Friday night, some senior of- 
ficials of the National Liberation 
Front were privately talking about 
the possibility of a coup by the 
army. 

But foreign diplomats who know 
some of the senior army generals 
say that the Algerian Army, bran in 
the war of independence against 
France from 1954 to 1962, is wary 
and not likely to accept any mis - 
sion that involves killing Algerians 

“I think the power elite is mak- 
ing a serious error if it is coon ting 
on the army to bail them out this 
time,” said one Arab diplomat. 

“The army seems to have opted 
for interference to save the country 
from utter chaos,” tbe diplomat 
said, “not from a freely elected gov- 
ernment which enjoys great popu- 
larity” 
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against what he described as tbe 
dictatorial role by President Gam- 
sakhurdia. 

“We intend to continue our fight 
fra democracy," he said at a secret 
location in Tbilisi, which is the cap- 
ital of Georgia. 

Mr. Chanturia, who is leader of 
the National Democratic Party, de- 
scribed how almost four months in 
prison ended with a dramatic res- 
cue in the beat of the worst fighting 
since rebels bdd siege to tbe Geor- 
gian parliament last weekend. 

The building, previously occu- 
pied by tbe now disbanded Soviet 
security police, had been under tbe 
control of Mr. O amsakb urdia's se- 
curity services. 

It is in tbe battle zone between 
parliament and tbe opposition 
headquarters across Tbifia's main 
street, Rustaveli Avenue. 

After the battle, which raged 
throughout the night. Ministry of 
Health officials said four more peo- 
ple bad been killed, raising the 
death toll since Sunday to 46. 
About 300 were reported wounded. 

Mr. Cbantnria’s cellmate, 
Georgi Khaindrava, also a leading 
opposition figure, said the rescue 
was carried out by about 20 men. 

“The roof began to burn," he 
said. “It is right next to the school, 
which has been ablaze for the past 
three days.” 

Mr. Chanturia described the re- 
cent attempt to overthrow the pres- 
ident as “a democratic coup^but 
said he regretted the use of force. 

“Tbe people bad to resort to this 
because than was no other way,” 
he explained. (AFP, Reuters) 
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ess 7 and Despair at Hermitage 


By Elizabeth Shogren 

; £« Angeles Ttma Senke 


S T. PETERSBURG - 
Yevgeni V. Mavleyev; cu- 
rator of classical sculptures 
ai Uk Hermitage museum, 
shook his head in despair as he 
surveyed a hall of andenl Raman 
statues. Two first -centtuy while 
“»iWe sculptures were 
^om the otherwise symmetrical 
<JspIay m the elegant pink hall of 
the 19th-centuiy palace. 

. T^auator was not grieving over 
a robbery, butsoasethinghecemad- 
os even more devastating. The stat- 
ues had beat removed to make room 
lor ^aff-cooditiamng units being in- 
stalled m the museum. 

'Progress —almost —has hit the 

Hermitage. 

_ Curators at the museum say the • 
air-conditioning system — bought 
without consol ting art exports and 
from a foreign company with no 
experience working with museums 
— will cater c®]y to sightseers’ 
comfort and not the climatic needs 


Vi * '• V<‘ 
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mine uie mstonc nome of the czars 
tumbling down. 

The scandal surrounding the pi 
pnllkm air-conditioning system is 
just one of the misfortunes and mis- 
haps facing the museum, which 
holds one of the world’s roost exten- 
sive and valuable art collections bin 
is becoming poorer and -poorer as 
ibe economy of the former Soviet 
Union crumbles. 

• Conservators at the museum 
are running out of the p aint anH 
other simple materials they need, 
and they don't have funds for 
more. 

• The security system at the mur 
seam is so elementary that people 
have just walked out with valuable 
artworks. 

• Curators, art historians end 
conservators at the museum earn 
such miserly pay that they either 
moonlight or live near the poverty 
line. 
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A gallery in the former palace of the czars. 


• The Hermitage does not have 
enough money to insnre its 
artworks, so il can no longer send 
exhibits abroad in exchange for ex- 
hibits horn ndwr BMMimt (Be- 
cause some nmwim cannot afford 
to insure their permanent collec- 
tions, traveling exhibitions are 
heavify insured and costs are shared 
by reciprocating institutions.) 

• The central government in 
Moscow, which had been financing 
the Heonitage’s yearly budget of 
almost 30 mflBan rabies ran out of 


money two months ago The Rus- 
sian government of President Boris 
N. Yeltsin has takes over most of 
the dd central gover nm ent agen- 
cies, and no one is sure how the 
museum win be funded in the fu- 
ture. . 

The problems at the Hermitage 
are the direct result of the museum 
adminis tration's philosophy. Said 
Mikhail M. Devyatov, a prominent 
SLFeter^nng professor of art con- 
servation./ . 

*rnK administration makes dera- 
tions based on its a dministra tive 
priorities, and no matter how loud- 
ly the arristicqrecialists protest, the 
administration does not -listen” 


said Devyatov, who has been close- 
ly acquainted with the operation of 


the Hermitage for more than 30 
years. "The way things are going, 
the Hermitage cannot fulfill its cul- 
tural moral role in society.” 

The air-coo dhioning system is 
the most poignant example of how 
chaos seeping into everything in the 
crumbling Soviet Union has infil- 
trated even the Hermitage. 

“1 gathered up my sculptures 
with tears in my eyes, realizing that 
the people wiD no longer be able to 
came sod gaze at their beauty,” 
Mavleyev said, gesturing at the 
places where the statues used to be.- 

Reluctance about gtying up some 


of his exhibit space is not Mav- 
leyev’s biggest worry. As head of 
the labor organization at the Her- 
mitage, he leads a group of curators 
who fear that the air-conditioning 
system may doom the museum, 
which fills five buildings and has 
MOO rooms, and the masterpieces 
inside. 

“It’s idiocy — no, ‘cri minal * is 
the word," Mavleyev said with a 
took of deep concern. “It will 
strongly influence the climate is 
which our artworks have dwelt for 
over 200 years." 

The coordinator of research and 
exhibiis, Nina P. Lavrova, is equal- 
ly distressed: “I feel horrible about 
what will come from there air con- 
ditioners. On the wall han g* a 
priceless masterpiece. Under it is 
this ugly box. When this box starts 
to work, what win happen to the 
painting? No one knows." 

Ironically, no one knows when 
there will be enough money to buy 
more units to install in the rest of 
the rooms, including the exhibition 
balls where Impressionist works 
are delayed, which are heavily 
trafficked and very stuffy. 

“It’s tragicomedy — stress on the 
tragic," said Mavleyev. 

Although Mavleyev and others 
have appalled to the museum ad- 
ministration, dty officials and (he 
Ministry of Culture in Moscow, 
which has had jurisdiction over the 
Hermitage, no one has responded 
to their picas for help. 

“Now, when there's nothing to 
eat — when everyone thinks about 
how we’U get through the winter — 
no one wants to hear about the 
Hermitage, even though no one 
knows who» jurisdiction the Her- 
mitage lies in or how it will be 
financed in the future," Mavleyev 
said. “But something must be done 
urgently. We're not talking about 
the destruction of Soviet or Rus- 
sian valuables, we're t* firing about 
treasures of the world." 

If neither the irmwatm adminis- 
tration nor the Ministry of Culture 
takes steps to slop the installation of 
the amcondittonmg system, install 
an effective security system and es- 
tablish a dependable supply of ma- 
terials for conservation and salaries 
for the museum employees, then 
drastic measures must be tak^n to 
save the paintings, Mavleyev said. 

“We must deride whether we will 
preserve these artworks or not," 
said Natalya A. Zakharova, who 
has wodted as a curator in the mu- 
seum for 30 years. “If not, we 
should send them out to other re- 
publics or other countries — or 
they will just perish.” 



iMhin^io After the demise of the Dada movement, Ernst embraced Surrealism; above, “The Horde” (1927). 


Max Ernst: The Art of Dreams 


By Michael Gibson 

International Herald Tribune 


P ARIS — Max Ernst (1891-1976), to 
whom the Pompidou center is current- 
ly devoting a handsome, 267-item, 
centennial exhibition, was very mnrih 
the child of his century in terms of life experi- 
ence and mteflectnal pursuits. 

He served in the Ger man artillery faces 


ly lobbed shells at the poet Paul Ehiard who 
stood on the French side. Three years later they 
had met and become fast friends. 

The experience of war left Ernst revolted by 
most established values, as a result of which be 
started a Cologne chapter of the Dada Move- 
ment with his friend Johannes Baargeld and 
painted strange and witty works in which he 
vented his anger. 

Ernst, being a child of his time, took an 
interest in dreams, hallucinations and free-as- 
sociation. A bout of fever in early childhood 
had led him to see a threatening face looming 
out of a fake mahogany panel on his bedroom 



femme 100 tStes," in which typical 19th-century 
magazine engravings, full of deadpan bourgeois 
figures, crawl with inexplicable monsters and 


apparitions. 

Earlier on, Ernst had invented the technique 
of frottage by rubbing a pencil across a sheet of 
paper applied to a wooden flooring or any other 
material with an interesting texture. This con- 
trolled use of chance often yielded some sur- 
prisingly poetic effects. 

The exhibition includes the hauntmgly evoc- 
ative series of paintings of “forests" and oddly 
organic “cities” ( somewhat reminiscent of the 
fruitages), which Ernst began to paint in the 
late 1 920s and pursued intermittently for about 
10 years. These were followed by a sequence in 
which leaves and blades of grass are shown in a 
somber and monumental perspective, so that 
they resemble some dark forest through which 
various monsters and mantises can be seen 
making their way. 

One of his finest works is the “Dressing of 
the Bride," which is on loan from the Peggy 
Guggenheim collection in Venice. Beautifully 
executed, wonderfully bizarre, it conjugates ter- 
ror and eroticism in' a complex canvas which 
suddenly reveals all that Surrealism has in com- 
mon with the luxuriance of the Symbolist art 
that was dominant throughout Europe when 
Ernst was a boy. 
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Manna tor Museums: Stones at the Max 


By Todd Allan Yasui 

Washington Past Service 


W ASHINGTON —The biggest 
draw at science and technology 
museums across the United 
Slates and even abroad , has. 
nothing to do with meteor fragments or bmar 
modules and everything to do with drums, 
guitars and good old three-chord rock. ’a’ rolL 
Now playing to sdd-out IMAX theaters is 
“The Rolling Stones at the Max,” a 90-mm- 
nte film of the band’s 1990 European tour. So 
far, six museums in North America have 
booked the film, as has the Gftode hr the La 
ViDeite science complex in Paris. 

But don’t expect to see a five-story image 
of Mick Jagger dancing with the devil at the 
Smithsonian’s National Air and Space Muse- 
um — for the moment at least 


- “The whole issue is relatively controversial 
because it’s not in support of our mission," 
said James Hyder, acting theater manager of 
the museum. “Therms no educational con- 
tent How it fits into what we’re trying to 
accomplish is undecided.” That sentiment 
was echoed by museums showing the film, 


but most admitted that the benefits of book- 
ing the film were too tempting. 

“When it first became available, we dis- 
cussed the pros and cons," said Jim O’Leary, 
director of IMAX Theater and Davis Plane- 
tarium at the Maryland Science Center in 
Baltimore. “It seemed that this was a great 
opportunity to do some creative financing. 
. . . The Rolling Stones at (he Max’ looked 
like it would be a neat attraction.” 

“At the Max” is tbefirst full-length feature 
movie in the IMAX format, which uses an 
image 10 times larger than the standard 


35mm film. Most IMAX theaters in North 
America are at science museums, which show 
daily educational Elms such as “Blue Planet" 
and “Ring of fire,” a volcano documentary. 

Since the film's opening Nov. 15, O’Leary 
said, the center has sold nearly 10,000 tickets 
at S13 each. The museum has four shows a 
week and all have sold oat so far. he said. 

Money was not the primary motivating 
factor, but it was certainly a consideration in 
deciding to screen “At the Max,” said 


at Seattle’s Pacific Science Center, which will 
show the film beginning Jan. 10. “We thought 
by bringing the Rolling Stones in, we would 
be bringing a whole new audience to bur 
science center.” And, she added, “we can use 
the revenue that comes back to us to support 
the science education programs that we be- 
lieve are so important." 


to have an eye for patterns and textures out of 
which he conjured up a variety of bizarre and 
disquietiiu; visions. 

A significant dream he had toward the age of 
7 was derived from the same cupboard: its 
patterns suddenly spawned the figure of a man 
who, after having assumed sane “cheerfully 
obscene attitudes?’ polled a Targe soft pcndT 
oat of his pocket and used h to draw a monu- 
mental jar. This he then proceeded to whip, 
faster and faster, panting louder and louder 
until it was sp inning like a top . 

“Since that dream," Ernst observed, T could 
not help having an unfavorable impression of 
my father’s behavior at the moment of my 
conception." 






T HE dream, and the fact that it was 
remembered later in hfe, gives a cer- 
tain insight into Ernst’s approach to 
private psychological experience and 

to art 

Ernst was annexed into the Surrealist move- 
ment by Andrg Breton after the demise of 
Dada in 1924. There were obvious affinities 
between the two men, but Ernst in no way 
modified his style to fit the teachings of the new 
movement. It merely happened that he was as 
interested as Breton in exploring the uncon- 
scious, though he himself was not dogmatic, 
and was more inclined to inject humor into 
whatever he undertook. 

The exploration of the unconscious docs 
have its limits, however, because instinctual 
drives are pretty restricted in range. Bui Surre- 
alism had set itself the goal of opening ibis new 


S, ACROSS 

-• 1 Give — —whiri 
itiy) 

4 Sahara sections 
. 8 Wrong 
.13 Unbends 
18 Butlonwood 
20 Desiccate 
-21 More unctuous 
*23 Ron Nessen was 
one 
*25 Bug 

.26 Mentor of Luke 
Skywalker 

27 Wizened 

28 Selling for 
“Hogan's 
Heroes' 

30 Scon Throw 
book 

31 Pans of sonnets 

34 Head dwellers 

35 Svdney-lo-Lonl 
Howe Isla^ nd dir. 

,36 Pucker el 
39 Avine activity 
41 Pt has. 12 men 
45 Saw-ionlhed 
ridge 

47 Bar slug 
49 Aciors.Costner 
and Kline 
•50 Matthew, in 
Madrid 

51 Clio and Edgar 
.53 Col the lead out 
56 Europe's longest 
nvi?r 

80 North Sea 
feeder 


61 Any delicious 
drink 

62 Draft initials 
65 Coronet 

67 Emulates 
Dennis Conner 

70 Emulate Brian 
Boitano 

71 Responsibility 
73 They get cooked 

with vegetables 

76 Run producer 

77 Verso’s opposite 

79 Life-preserver 
stuffing 

80 Coil or curt 

82 Win o‘s ail me nr 
S3 Bing Crosby's 
birthplace 
85 Jacob Vsword 
87 Marr. 

89 Shish^tebab . 
holder 

90 Lines of clrfft . 
92 Who’s station 
96 Nero’s 1 eacher 
98 Tolerated 

100 Caboose 
neighbor, 
perhaps 

101 Phrase on many 
dietary foods 

103 Like 

105 “Kenilworth" 
heroine 

106 Thematic letter 
herein 

107 Send packing 
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mercy": Shak. 


112 Townidtend 

: 1767 

114 Ran- tans 

116 Kinski role: 1979 

117 Gimlet 
ingredient 

121 US-AJ. 

Academy cadet 
123 Flare. 

- sometimes 

126 Attain acclaim 

127 Paid for a hand 

128 Scone movers 

129 AandB. eug. 

138 Nobelisi in 

Literature: 1923 
131 Erotic 
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E RNST was also a sculptor of unex- 
pected shapes, including his impos- 
ing “Capricorn," which represents a 
kingly mrnotanr and Ins mermaid 
queen. It stiff has some power, though it no 
longer seems as impressive as it was when he 
first showed it in the late ’40s. 


A 1944 sculpture, “The King Play- 
ing With the Queen, ” above; Ernst 
in his Paris atelier, 1963. 


frontier, thinking that il would contribute to 
the liberation of man. Ernst may or may not 
have shared this somewhat messianic view. 

His paintings are often closely modeled on 
the strange and jumbled style of dreams —and 
they often present one with an eerie conjunc- 
tion of dements, of the kind that 50 often finds 
its way into an otherwise familiar dream situa- 
tion. Perhaps the best example of this is found 
in the 1929 sequence of collages entitled “La 


This holds true of a number of other works. 
Especially in the later years, Ernst’s technique 
sometimes appears to have been rather too self- 
indulgent for the good of his art. His inventive- 
ness in this domain is almost always intriguing, 
but it does not necessarily yield the desired 
artistic results, and he occasionally allowed 
himself to indulge in the fun of testing a new 
technique, even it it meant losing some of the 
vital poetic energy that marks so many of the 
earlier paintings. 

Even in this, however, Ernst has nothing in 
common with his fellow Surrealist Salvador 
Dali He had none of Dali’s inrin Dating perver- 
sity, none of his morbid lust for attention and 
for wealth. He did not compromise for the sake 
of success, and even his less effective woks can 
be seen to have a purposefulness of their own. 

Viewing these works today, one cannot help 
noting how swiftly they have been swept off 
into the perspectives of history. One thing does 
remain, however Ernst has lef t his mark on our 
imag ination and definitively changed the way 
we see things. 
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DOWN 

1 Cutp-Cosby 
senes 

2 Abecedarian 

3 Eagleda 
par-three hole 

4 There are two in 
mathematics 

5 Antarctic arm of 
the Pacific 

6 Addresses 

7 Arcane matters 

8 Parrot 

9 Mercian 
Wilander 

10 Ticked off 

Jl Kind of whale 

J2 Cruel creditors 

13 Gather, as 
oysters or logs 

14 Step on ft 

15 Countertenor 

16 Bad place to lie 

17 Goddess or the 
moon 

19 Botanist Gray 
and namesakes 

22 Rent again 

24 She of rods and 
cones 

29 GlaspeU’s. 
“Norma — " 

32 Implant deeply 

33 Like the top of 

• • Fuji 

36 Distinctive 
doctrine . 

37 Woody's 

frequent co-star 
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THE ANTIQUE DEALERS^ 

IN CANNES ARE AT THE PALM BEACH 


From the 21 * December 1991 to the 2 nd January 1992 
from 1 0 a.m. to 7.30 p.m. 

25 rt December 1991 - 1 0 January 1992 opening at 3 p.m. 


C/Uhtf York Tones, eu&ed by Eugene Moksha. 


The Fine Art Fair 
for the Americas. 


PALM BEACH - P0INTE CR0ISETTE 

CANNES 


38 Bushes’ Milhe. 
e SZ- 

49 Polynesian 

apparel 
42. Steven's 
modifier 

43 Some 

form-sheet data 

44 Couch potato's 
meals, often 

46 Gun a motor 
48 Halloween 
option 

52 Helps with the 
dishes 

54 “ — Home.' 
McCartney song 

55 Sondor 
57 Lille lily 


58 Rubberneck 

59 A Met score 

62 Out of 

(grumpy) 

63 Jack Nasty 

64 Horatio Alger 
book.e.g.' 

66 Jelly used as a 
garnish 

68 Gets a circuit 
ahead in a race 

69 Vaudeville 
performance 

72 Family of “The 
Minister’s. 
Wooing" author 

74 Rails 

75 Monterrey Mrs. 
78 Signs 


81 Elbow grease 

84 Calculus 
calculation 

86 Damage 

88 Predicament 

90 Last of a familiar 
hebdomad 

91 Part of a worm's 
body 

93 Nipper's co. 

94 Rick's pianist 

95 Taste 

97 Sabol't. sound 

99 Strips, in a way 

100 Clarinet's large 
cousin 

101 “You can — 
horse.. * 


102 Prom queen 's 
date 

104 Tenant 

108 It's to the left of 
the Rive Droite 

109 Seed coat 

111 Actress Petrova 
H3 Narrow pew 
1 14 Dales frequently 
215 Don't dele 
JI8 Dictator's 
phrase 

1 19 Gold medalist 
Biondi 

120 Ultimatum word 
122 Croce's’- — 

Got a Name" 

124 Kin of aves. 

125 Like some stares 


150 participants 
from 24 countries 
around the world. 


Information: 93,38.1 3.64/93.43.48.98 
Parking free - Specialised valuers will be in attendance 
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Fair Information: 
(310) 820-0498 
Fax (310) 820*5426 
(305) 673-3165 


FAE j*i 36 e (PArt Contemporaln 
PUU-Y /LAUSANNE 
SWITZERLAND 
Ave. G6n6ral-Gutsan 85 
Tel.: 41 21 29 91 46 
MAPPLETHORPE 
First European retrospective 

Every daylObm - fip.m. 
Friday 10 a.m. -8pm 


“ART EXHIBITIONS* 
“ANTIQUES” 

“AUCTION SALES” 

appear on Saturday 

For more mfbrmotion, please contact your nearest LH.T. 
representative or Brooke Pffley, 

181 Avenue ChaiWde-GauRe, 92521 NeuOv Cedex, Fnmcs. 
Tel„- 46.37.93.00. Tehee 613595 
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Finish the Trade Bridges 


At a moment when governments through- 
out the world are frantically seeking faster 
economic growth, their best hope for it is on 
the edge of collapse. The phenomenal in- 
crease in world trade over the past 40 years 
has been one of the great engines driving 
growth rates and lifting standards of Living. 
The most direct way to ensure that trade 
keeps expanding is to* strengthen internation- 
al rales, and a conference of IQS countries 
has been at work on that for over five years. 
Known as the Uruguay Round of negotia- 
tions. the effort is now close to failure. 

The immediate reason is the European 
Community's dogged insistence on its huge 
farm subsidies and its bad habit of dumping 
its agricultural surpluses abroad at subsi- 
dized prices that damage other farmers — 
often in mucb poorer countries. But a lot of 
American industries are also fighting this 
agreement It would offer American film- 
makers, for example, les» access to foreign 
markets than they wanL Industries shielded 
by protectionist laws — textiles, to take one 
notorious case — don’t like the agreement 

The negotiations have been deadlocked 
for more than a year. A few days ago 
Arthur Dunkei. the technocrat who is in 
effect the chief administrator of these 
talks, brought out his own proposed com- 
promise treaty. It is his best judgment of a 
fair and practical solution. If the 108 


countries reject it that's likely to be the 
end for many years of any broad attempt 
to strengthen the laws of world trade. 

For the United Siam, the Dunkei text 
would be a very good deal — not perfect 
but a great improvement over the present 
situation. That may not be the impression 
you will get over the coming weeks, be- 
cause you will be hearing — at high vol- 
ume — from the movie producers, the 
textile manufacturers, the pharmaceutical 
companies, the sugar beet growers and all 
the other special interests. 

Bui the Dunkei proposal would speed 
up the machinery to resolve disputes and 
cut liLigation. It would help American ser- 
vice industries operate abroad. It would 
put domestic subsidies in every country 
under a new discipline. 

Despite that, it may faiL The European 
Community's trade ministers have already 
found fault with iL Economic growth always 
threatens some producers, and sometimes 
they can block it. The recession is generating 
anxieties that make politicians conservative 
in the sense that they do not want to threaten 
anybody's status quo. But it remains true 
that a rising flow of international trade 
would give the United States. Europe and the 
world their best chance for strong economic 
growth through the 1990s. 

— THE WASHINGTON POST. 


Despoil Liberia’s Spoiler 


The Liberian rebel leader. Charles Tay- 
lor. who wishes to be regarded as president 
of his now-partitioned country', is strikingly 
close to a place in history as the destroyer erf 
the landmark accord that ended the bloody 
civil war he instigated two years ago. 

The agreement hammered out in October 
among Mr. Taylor. Dr. Amos Sawyer — ■ the 

internationally recognized president of the 
interim government of Liberia — and key 
West .African leaders called for disarma- 
ment and encampment of Liberian fighting 
forces within 60 days followed by elections 
within sic months. The plan was supposed 
to gel underway on Nov. 15 under the 
auspices of a multinational West African 
peacekeeping force. At this point, the peace 
process is stalled at dead center. 

Mr. Taylor continues clinging to his 
troops, their guns and most of the territory 
they captured through the imposition of 
widespread mayhem and terror. All but the 
capital of Monrovia is under his force of 
arms. So once again Liberia's West African 
neighbors and the international community 
are being forced to look on as that nation's 
stability and the peace process are jeopar- 
dized bv more of Mr. Taylors machinations. 


That frustration with him is high, particular- 
ly in West Africa, is understandable. 

His earlier refusal to cooperate with the 
Nigerian-dominated peacekeeping force, 
which he mistrusted, prompted President 
Abdou Diouf of Senegal — with U.S. en- 
couragement —to include 1.500 Senegal esc 
troops who took pan in Operation Desen 
Storm and who were thought to be more to 
Mr. Taylor's liking. Then his complaint to 
West African leaders about attacks on his 
forces by opponents based in neighboring 
Sierra Leone led to an agreement to create a 
buffer zone stalled by peacekeeping forces 
along the border dividing the two countries. 
And in response to Mr. Taylor’s fear of not 
gelling a fair shake at the polls, the regional 
agreement called for the elections to be 
independently monitored by former Presi- 
dent Jimmy Carter and a group of interna- 
tional observers of his choosing. 

In all. West .African leaders, with sente 
financial support from the United Stales, 
have met Mr. Taylor's major conditions for 
allowing the people of his war-tom country 
to know the peace and security they deserve. 
It is he who is preventing a just resolution. 

— THE WASHINGTON POST 


Cancer Ignores Borders 


Women’s fear of breast cancer is grounded 
in reality: One of every nine American wom- 
en will be found to have the disease. So it is 
sad and even infuriating that one very prom- 
ising drag treatment cannot be tested in the 
United States. The drug is RU 486. which 
might well be effective against breast cancer. 

Bui RU 486. used in conjunction with 
prostaglandin, is a safe and effective abor- 
tion agent. And Roussel Uclaf. the French 
company that developed RU 486, will not 
even test it in the United States because it 
fears that anti-abortion activists will stop 
buying its other pharmaceuticals. The com- 
pany has even turned down requests for 
cooperation on breast cancer studies from 
two U.S. cancer centers. 

Instead. Roussel Udaf has timidly ar- 
ranged for large-scale testing in Canada, 
where the company thinks it is less likely to 
Tace boos and boycotts. Canadian women 
may well have a useful new therapy for 


breast cancer within a few years. U-S. drag 


regulation being strict, VS. women will ool 
T here mav be a wav, though, for Ameri- 


There may be a way, though, for Ameri- 
can women io override Roussel UclaTs pu- 
sillanimity —and that's by outshouting the 
“lonely hecklers” who should “be ignored," 
in the words of Mayor David Dinkins of 
New York, who joined 29 other big-dty 
mayors in asking that RU 486 be brought to 
America. Let them take a leaf from the 
book of those who raise their voices on 
behalf of people with AIDS. 

There are intelligent ways to protest the 
Food and Drug Administration's “import 
alert." which was meant to apply only to 
small personal quantities of the drug but 
which frightened Roussel Uclaf out or sup- 
plying the material for big studies. There 
are intelligent ways to protest to Congress 
about the control imposed by a noisy mi- 
nority over the lives of millions of women. 

— THE SEW YORK TIMES. 


Where Is the library? 


Thai this is the information Age is a 
truism whose endless repetition would fill 
many libraries. As it happens, libraries — 
long the repositories of information — 
have reaped difficulties as well as benefits 
From this development 

Information in the Information Age has 
come to mean primarily not the familiar 
books and knowledge, but an ever-explod- 
ing constellation of new fact-finding ser- 
vices, from computerized media databases 
to automated book-locator systems. The 
pressures to make full use of these exciting 
new abilities can be intense — especially in 
library systems that worry about attracting 
enough of a public to retab tax support. 

As b any sector, the normal organiza- 
tional urge to modernize and move for- 
ward is strong. And when computer com- 
panies or wefi-meanbg benefactors offer 
free start-up equipment, it is almost un- 
thinkable for libraries to say no — even if, 
as sometimes happens, the gifts will carry 
hefty future costs in terms of operations, 
updates and security. 

That is the backdrop to the disturbing 
phenomenon reported recently by Steve 
Bates and Stephen Turn ham in The Wash- 
ington Post: Public libraries in many 
Washington suburbs find themselves 
spending substantial amounts of money 
on new equipment and large-scale mod- 
ernizations even while cutting the money 
that is needed to keep libraries open. 
In some cases, branch libraries with the 
newly updated systems cannot open at aQ. 


Technology doesn't always make it less 
expensive to run a library, as oae would 
think: b general, annual maintenance costs 
and periodic updates of the information b 
the services make it more expensive than 
before, draining money out of other ports of 
tiie budget. University libraries, with their 
greater needs and temptations, have experi- 
enced (Ms drab even more acutely. 

There are cases of cost-saving, as with the 
D.C. public library's book security system, 
which has cat down on book loss by non- 
returners by keeping the cards of current 
offenders in a central network. And, of 
course, libraries do become more powerfnL 

But at the basic level some technology 
turns out to be annoyingly double-edged. 
When a card catalogue gpes on computer, il 
becomes vastly easier (o use — but for only 
as many patrons as there are computer 
terminals, which must be constantly re- 
paired. The same goes for encyclopedias. 

The American Library Association has 
tracked repeated changes in conventional 
wisdom over whether a new technology — 
microfilm, microfiche, video disc — would 
last “forever" or need yet another updating. 
Local libraries cannot be expected to sort 
out these pressures on the grand scale; 
guidelines on weighing the positives or neg- 
atives would come most fruitfully from the 
professional bodies. But the local libraries, 
too, need to acknowledge that the danger 
exists. No library is on be cutting edge if a 
kid can't stop by to get a book 

— THE WASHINGTON POST. 
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OPINION 


— " 1 Give Russia 

The Hostage Deal Carries a Deadly Price The Tool of 


W ASHINGTON — Whjt price did America 
reaJiy pay for the release or its hostages 
from Beirut? Administration officials deny under- 
standably . i hat (hey made a deal, bui the;, seem to 
be oblivious to the deal cm behind their backs. 

That deal was struck ai a secret meeting in 
Lebanon in the latter half of September, not long 
after Javier P6rec de Cuellar, secretary -general of 
the United Nations, had tea in Tehran with 
President Hashemi Rafsanjani. 

Mr. Rafsanjani and his intelligence minister. Ali 
FaJahian. sent two high-ranking officials to the 
Bekaj in Lebanon to confer with the operational 
and spiritual leaders of Hezbollah, which is the 
coven arm of Iran's intelligence service. Sawaraa. 

I know directly front one of the meeting’s par- 
ticipant — who. for obvious reasons, cannot be 


Bv David H. Halew 


The hostage-takers made out like 
the bandits they are . By mid- 
October , Iran sent 886 million to 
Hezbollah 's empty coffers. 


identified — that the full, six-member command 
of Hezbollah attended this meeting called by Iran. 

Among them were some of the most feared 
names in tbe terrorist underworld — Ihmad 
Mugneivch. Hezbollah's chief of security and 
mastermind of the 1983 bombings of the L ! .S. 
Embassy and Marine barracks in Beirut and 
Sheikh Mohammad Hussein Fadlallah. Hezbol- 
lah's spiritual leader and commander in chief. 

Much earlier, the leaders of Hezbollah had 
concluded that all the Western hostages had 
become expensive and dangerous cargo. 
Throughout the Middle East it was well known 
th3t fierce arguments raged in the terrorist orga- 
nization over how and when the captives would 
be set free and what would be given in exchange. 
There was no argument about the six Israeli 
prisoners of war held in Lebanon: They, or their 
bodies, simply would not be released. 

Of immediate concern to Hezbollah at the 
meeting was protection for those engaged in 
hostage- taking and terror operations. 

Syria, which tightly controls the Bekaa. was 
not the problem: As a’ result or the collapse of the 
Soviet Union. Syria’s longtime ally, it was in no 
position to take on Iran. But neither Hezbollah 
nor Iran had much faith in quiet assurances 
offered by the British government (or public 
hints from Washington and Jerusalem) that Hez- 
bollah operators would not be gunned down 
after the Western hostages were freed. 

Thus. Ihmad Mugneiyeh and others demand- 
ed new identities and clean passports, even going 
so far as to ask Tor plastic surgery. 1 was told that 
he said: “Our faces are too well known by West- 
ern intelligence services and their bounty hunt- 
ers. the Israelis. We need new faces.” 

No surgery was scheduled, but Iran agreed to 
hide the Hezbollah operators from possible pur- 
suit in other Iranian terrorist training camps near 
the holy city of Quin. south of Tehran. 

According to the secret agreement, the last 
Hezbollah kidnapping unit in Lebanon would 
join comrades near Qum once two German 
hostages arc freed, perhaps in January. They 
were kidnapped in May 1989 in reprisal for the 
arrest of two Hezbollah terrorists in Frankfurt 


for the hijacking of a TWA airliner in 1985. 

According to p'arucipants at the meeting, there 
was a second major item on the agenda: a re- 
newed terror campaign. 

Hezbollah wanted to consolidate its organiza- 
tion. fragmented after the Gulf war. and rein- 
force its role as the dominant player in Leba- 
non’s Shiite community. .And neither Iran nor 
Hezbollah had riven up the dream of turning 
Lebanon into an Islamic republic. 

So it was agreed that Hezbollah would hit 
Israeli and American targets throughout the 
Middle East beginning as soon as possible and 
with the most serious attacks to start early in 
(992. Iranian embassies and personnel stationed 
in Turkey. Greece. Jordan and Cyprus were 
designated to assist the operations with intelli- 
gence. logistics and escape routes. 

Why would Iran, which reportedly hopes to 
normalize relations with the West, authorize and 
fund a terror campaign? While its motives for 
wanting to unload the hostages were simple — 
tbe settlement of outstanding cash claims with 
Washington and the hope of economic and tech- 
nical assistance from Europe — its objectives in 
securing the Bekaa agreement were complex. 

One objective, a member of the Iranian Na- 
tional Security Council told me, was to ensure 
that Iran would not be sidelined io the Middle 
East peace process: it did not want any new- 
postwar Gulf security agreements orchestrated 
by Washington alone. Iran also wanted to ce- 
ment its relationship with militant fundamental- 
ists in the Arab w orld by main laming its role as 
Hezbollah’s chief sponsor and protector. 

Iran's National Security Council bad long 
been divided over how to bring about the release 
of the Western hostages held in Lebanon. 

Extremist mullahs led by Ayatollah Ali Hus- 
srini KJiameini. the successor of Ayatollah Ru- 
hollah Khomeini, were wedded to the conviction 
that dialogue with the United States would un- 
dermine and ultimately cause a complete reversal 
of Iran’s Islamic revolution. 

Opposi tion to the extremists was led by Ali 
Falahtan. who sponsored the Bekaa agreement 
and who thought a dialogue with the United 
Stales could serve Iran’s purposes. Tbe internal 
power struggle left Iran at an impasse- with 


Mr. Rafsanjani pretending to remain aloof. 

But on Ocl 4. according to a source on me 
Iranian National Security Council Mr. Raisan- 

jani personally approved a harsh ann-ArnenCSHl 
sermon bv Ayaiouah Musavi AibabflL who said, 
“Il is incumbent on aQ regional Muslims to attack 
American interests and take away their p e ac e . 

AvatoOah Arbabili called, upon Iranian youths 
to form cells for the purpose of attacking LLS. 
interests and properties in the region. He de- 
nounced George Bush's “American peace confer- 
ence,” saying it was another secret plot to keep the 
region and its wealth under 115. control. 

Ten days later, at a stormy I ran ia n National 
Security Council meeting, the extremists consoli- 
dated their advantage. A tough stand on Middle 
East issues was adopted, spelling out Iran’s inten- 


By A. M. Rosenthal 

N EW YORK — Don’t send aid, 
Russians in Moscow kept say- 


dons io play an active role in spreading “Islamic 
resistance"— terrorism — throughout the regie®. 


mm 
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resstance — terrorism — tnrougnoui me rcg***- 

The council decided to speed up Iran s Mae 
negotiations with the European countries, which 
they felt posed no threat to the Iranian revolution, 
and to reject a dialogue with the United States. 
Only then did it resolve to free all the remaining 
Western hostages at an accelerated pace. 

Of course. Tehran also recognized Washing- 
ton's readiness to compromise on three major 
issues. These compromises, which the Bush ad- 
ministration dismisses as coincidental, were ne- 
gotiated with the aid of tire British foreign secre- 
tary and Mr. Perez de Cuellar, according to 
Iranian government officials. 

By mid-November it was dear the Israelis 
had been cut out of the deaL The sole possible 
survivor. Captain Ron Arad of the Israeli Air 
Force, remains in captivity. 

The Bush administration agreed to compen- 
sate Iran S27S million for the military equipment 
the United States impounded following tbe take- 
over of the U.S. Embassy in Tehran in 1 979. 

'Washington also is expected to lift its restric- 
tions c*n tbe release of Iran’s frozen assets — at 
least S7 trillion held by U.S. banks since 1979. 
Furthermore, the US. Navy is now prepared to 
admi t, reluctantly, that the Vincennes, a nnssfle 
cruiser, was operatingin Iranian waters when it 
shot down Iran Air Flight 655 in 1988. In the 
works is a nmltinuUion-dcdlar settlement of claims 
resulting from the death of the 290 passengers. 

The British government signed trade and arms 
agreements with Tehran to the tune of $4.2 
billion following the release of its three hostages. 
Terry Waite, John McCarthy and Jade Mann. 

In short, the hostage-takers made out like the 
bandits they are. By mid-October, Iran had trans- 
mitted S86 milli on to Hezbollah’s empty coffers. 

In the last week in October, Hezbollah 
launched its terror cam paign in southern Leba- 
non, resulting in the deaths of six Israeli soldiers. 

Over the past eight weeks car-bomb and hand- 
grenade attacks have occurred in Ankara, killing 
an American serviceman and an Egyptian diplo- 
mat. Hezbollah operatives have been apprehended 
(and one Iranian was lolled) while entering Israeli- 
occupied territory from Jordan and Egypt. 

IT tbe Bush a dminis tration believes that tbe 
release of the hostages came out of the climate of 
a “new world order," it is sadly mistaken. In- 
stead. once again the United States has been 
taken on an Iranian carpet ride, in a world more 
dangerous than ever. 
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David Halevy is co-author of “I aside the PLO. ” 
He contributed this to The New York Times. 


Picking Apart ’91: Two Right Guesses, Lots of Goofs 


ins — bring it. Bring iL manage «. 
guard it. That message was repeated 
to me over and.over as tbe davs of the 
Soviet Union came to an end. It was 
the plainest testimony to' thede- 
s traction by Communism not just of 
the economy but of trust in almost 
everything connected with govern- 
ment and bureaucracy. 

The suspicion blankets most of 
those now supposed to introduce and 
ran ibis thing they tell the people will 
make life better — business, free mar- 
ket. capitalism, whatever — without 
ever explaining how it works. It cov- 
ers most of the presidents of tbe re- 
publics. understandable enough since 
they were among tbe high priests of 
the god that failed. 

The Communists who ruled for 74 
years left behind a society where 
work just steps much of the day as 
citizens hunt to find sausage in tbe 
stores. Then they stand in the streets 
to barter a hunk of the sausage for 
stockings for their children. 

Russians are not fool enough sud- 
denly to trust bureaucratic survivors 
of that system when they announce 
they have a better one in mind and 
intend to run it 

The politicians of the republics will 
have to earn trust and it will rake 
time. As for business, it seems to 
Russians that many of the people 
making money are former govern- 
ment and party hacks using their old 
contacts still in office and splitting 
the take. They are righL 

But the republics are the hope of 
tbe future, with tbe death of the 
Soviet Union there is no political or 
ethical reason to withhold as much as 
the West can afford without stripping 
other poor nations of help. 

Experienced Russian journalists 
told me they thought that tbe food 
threat had been deliberately exagger- 
ated by the Gorbachev government. 
On foreign food credits, Vrtaii Koro- 
tich. former editor of the magazine 
Ogonyok, said that rince 1964 the 
United States supplied $74 billion of 
food credit and that the result had 
beat to cover up the failure of the 
“planners" to get food to the table. 

True, but my own eyes told me that 
as a result Muscovites and other ur- 
ban victims of Communism five ou 
the brink. The decision by the Bush 
administration to move quickly with 
food and particularly medicine was 
wise mid decent — as long as it all is 
kepi out of the hands of tbe Red 
Army and the bureaucrats. 

But it's worth remembering that in 
the past year or so alone the United 
States bas set aside more than S3.S 


W ASHINGTON — 1 am think- 
ing seriouslv of suspending 


VY ing seriously of suspending 
this column until '2002. Not that I 
have anything against the coming de- 
cade. but a year that reads the same 
backward of forward obviously pro- 
vides the proper environment for a 
journalist who can't figure out which 
end is up. During J 99 1. 1 was actually 
right about two things — an unprece- 
dented occurrence in my three de- 
cades on this political beat 

In rereading the year’s output for 
the annual exercise in self-humiliation 
called the “goofs column." I really was 
startled to discover that I had foretold 
that John Sununu was going and 
Mario Cuomo was noL Given that I 
climbed this soapbox about 100 times 
during 1991, two right guesses may not 
sound like much to brag abouL But it 
is two more than most years produce. 

Notwithstanding the prescience 1 
displayed in the columns on "the 
Cuomo mirage" and “the Sununu 
spliL" alert readers bad no difficulty 
finding occasions to instruct me on 
the errors of my ways. Let us begin 
with abuses — real and imagined — 
of the mother tongue. 

The year had barely begun when an 
envelope arrived bearing the Paris im- 


Bv David S- Broder 


prim of John Vinocur. executive editor 
of the International Herald Tribune. 
Mr. Vinocur was forwarding an equal- 
ly impressive missive from Russell E 
Haddleton of Hyanois. Massachu- 
setts. an attorney and counselor at law, 
accusing me of having "dismembered" 
Secretary of Defense Dick Cheney. 

With heaw sarcasm. Mr. Haddle- 
ton quoted tins sentence from a col- 
umn he’d read while in Amsterdam. In 
iu 1 described the White House brief- 
ing room scene during (he Gulf war 
"Standing unobserved to the side Sec- 
retary of Defense Dick Cheney's head 
slumped toward his chest ..." 

“If Mr. Cheney's head was stand- 
ing ’unobserved io the side.’ “ asked 
this perspicacious and peripatetic 
pundu-basher, “how did Mr. Broder 
know that Mr. Cheney’s head 
slumped, and where?" 

Standing abashed m the corner af- 
ter that international reprimand for a 
dangling modifier, my eye next fell 
(just kidding. Mr. Haddleton. but 
drop me a note if you happen to sec 
this in Kuala Lumpur) on dm nice 
note from Mrs. Mason Trowbridge 
Jr., of Brewer, Maine, accompanying 


a column with the underlined sen- 
tence. "The Bush administration 
seemingly could care less." 

"Not you. dearly beloved David 
Broder."’ this charming lady wrote. 
“When our role models fall into prac- 
tices so slipshod, retired English 
teachers despair. FY1. the Bush ad- 
ministration could NOT care less." 

Dear. dear. Mrs. Trowbridge: how 
I long to confess error and throw 
myself on your tender mercies! But a 
phone call to William Safire. Mr. Us- 
age himself, produced this reply: “It's 
an idiom, and idioms are always 
right." StiJL when the Maine caucuses 
come along in February, I’m hoping 
to get to Brewer and have a nice cup 
of tea with Mrs. Trowbridge and dis- 
cuss this matter further. 

I have apologized already to Sena- 
tor Daniel Patrick Moymhan for re- 
ferring to the Intennodai Surface 
Transportation Efficiency Act of 
1991 as a mere “highway bilL" when, 
as he informed me at some length and 
with a certain pride of authorship, it 
was much, much more. 1 want to keep 
on the New York Democrat’s good 
side to make sure my tax cut will be 


A Unified East Asia Would Be Heard 

T OKYO — When President By Gerald Segal Japanese leadership and Japan haj 
George Bush arrives tn Asia ^ ® «« mniH twins cmh « on tmr 


found somewhere in what he will un- 
doubtedly label the Economic Inyig- 
oration and Middle-Class Resuscita- 
tion Act of 1992. 

Ah, but what substantive follies 
were committed here these past 12 
months! In tbe very first column of 
tbe year, decrying professionalism in 
college sports, J asked rhetorically, 
“Can any college find a group of 
scholars capable of competing with 
the Running Rebels of the University 
of Nevada-Las Vegas?" The answer 
was Duke, where they lake real 
courses, graduate — and still win. 

Can you believe that in that same 
month of January i wrote a column 
properly headlined “Bravo, Con- 
gress’’? Or that I suggested that 
George Bush’s State of the Union 
address had been a “triumph" and 
“an important political break- 
through"? The only thing in that 
Bush column that is not hilarious 
now is tbe comparison to Jeff Hos- 
tetler's passing for the New York 
Giants in their Super Bowl victory. 

Mr. Bush and Mr. Hostetler both 
went onto injured reserve this fall, 
their teams in trouble. But aft a die 
fiascos with basketball and football 
analogies. J ought to stay away from 
sports metaphors. So if you see anoth- 
er one coming, I want you to pin my 
shoulders to the mat and lake away 
my glove and bat 


billion for food aid and credits that 
will probably turn out to be grams. 
Kremlin offirials acknowledge that 
scores of billions of dollars have been 
misspent or “disappeared." Other 
billions were hidden in foreign banks 
by the Soviet government and Com- 
munist Party, including espionage 
funds. Accountability is necessary, 
for credibility’s sake. 


r credibility s sake. 

With all western good win, foreign- 


help will not do a great deal of goext 
until the republics eliminate tbe plan-'* 
ning ministries, the bean of Comoro-' 
nisi corruption and mismanagemenu 
They still make it economic serfdom 
for fanners to send food to the cities.-; 
They keep factories busy producing^ 
parts for tanks that have no mission. J 
And as long as foreign business has- 
to deal with ministries deciding every* 
time what licenses will be given antfi 
how much profit can be sent home and' 
the amount of bribes to be paid, toel 
Commonwealth of Independent'. 
States will get only a grail amount of i 
the foreign investment it needs. 

So the Teal decisions on bow muefcr 
foreign assistance the Common-' 
wealth will gel depends on the Com- 
monwealth. But in addition to emer- s 
gency aid and perhaps ami-disaster 1 
hacking for the ruble, the West can* 
provide something as important:* 
people the republics need to leamj 
how to live in the real world. i 
Auditors, bankers, business com-? 
puter specialists, private fanners’ 
money m a n agers, business teachers’ 
are rare and exotic in the Common-5 
wealth. Setting up a “Business Peace? 


from Australia on Friday, there will 
be no pronounce men Is about a new 
Pacific charter for the post-CoId 


War world. Many in the region will 
be concerned at the message implic- 
it in the delayed trip: East Asia has 
assumed a somewhat less important 
place in current U.S. strategy. 

It is increasingly clear that the 
United States finds it easier to deal 
with Europe than with Asia. Europe- 
an issues are also assuming more 
prominence on the U.S. foreign poli- 
cy agenda. Washington can develop 
a more coherent and co m p re hensive 
strategy toward Europe because Eu- 
ropean countries bave developed 
multilateral structures for organiz- 
ing their affaire. Mr. Bush can bring 
no grand vision for Aria since there 
is insufficient coherence in the re- 
gion. The result for Asia is likely to 
be a United Slates that is less'en- 
gaged in, and more disenchanted 
with, the region than il should be. 


The United Slates has large trade 
deficit with East Asia, while it has a 
substantial unde surplus with tbe 
European Community. Japanese in- 
vest mem in tbe United States has 
been so rapid that it has provoked 
far greater suspicion than the mucb 
larger European investment When 
the United Stales tackles trade dis- 
putes with East Asian nations, it 
often uses pressure and coercion. 
Trade disputes with Europe have 
sometimes been no less important, 
but they are better handled because 
the United States can deal with a 
single and more influential Commu- 
nity. Cultural and etimic compatibil- 
ity between the United States and 
Europe also makes dialogue easier. 

As tbe European Community and 
the North American Free Trade 
Area develop, pressure will grow on 
Japan to lum Aria into a third unde 
bloc. But most Asians do not want 


Bush's Pacific Foray: Risky at Best 


P RESIDENT Bush will venture across the Pacific in a bold but risky bid 
to use diplomacy to bolster the U.S. economy. It's a touchy proportion 
at besL Worse yet. Mr. Bush is advertiring the trip as a potential saver for 
U.S. exports and the economy. Bui tbe sizzle in that sell invites trouble in 
Washington and Tokyo. Some Democrats in Congress have moved to raise 
the ugly specter of protectionism if the president fails to secure Japanese 
commitments to buy more U25, products. And Tokyo is wary. It is sheer 
dema goguery to blame other nations for U.S. economic woes when the 
problem is largely home-grown. SriD. the president is right to resurrect his 
visit to Australia, Singapore, South Korea and Japan. He wants to empha- 
size that tiie United States considers itself a Pacific nation —one that's not 
totally preoccupied with Europe and the Middle East. 

— The Los Angeles Times. 


Japanese leadership and Japan has 
tried to avoid being seen as an Asian 
power. If Japan reeks to work with 
the Group of Seven industrial na- 
tions to sort out economic disputes, 
other East Asian countries will re- 
sent being excluded from the pro- 
cess. The resulting frustration and 
fragmentation in East Aria will 
make it even more difficult for tbe 
United States to settle trade disputes 
with the region. 

The absence of a multilateral se- 
curity structure for East Asia com- 
parable to NATO or the Confer- 
ence on Security and Cooperation 
in Europe makes it necessary for 
the United Slates to confront' each 
issue on its own. This encourages 
American unilateralism. For exam- 
ple. lack of a multilateral security 
mechanism in East Asia has made it 
more difficult to formulate a coher- 
ent policy to prevent North Korea 
from developing nuclear weapons. 

The visit by Mr. Bush shows (bat 
the United States is not about to 
give up on East Asia. The region is 
too important economical (y to 
America for that to happen. 

But East Aria must try to devel- 
op less contentious, more con- 
structive lies with the United 
Stales. It can start laying the basis 
for better relations by developing 
regional structures to promote dia- 
logue, not just with North America 
but with Europe as well. 


In February. 1 was so deluded that wealth. Setting up a “Business Peace? 
I took seriously administration pro- Corps" would be useful aid from the* 
posals to turn back some $40 billion United States, as long as it is directly] 
in federal programs to tbe states and related to Commonwealth private en- 


lo limit government subsidies of (he 
wealthiest farmers and Medicare re- 
cipients, The “Bravo, Congress” 
bunch buried both ideas so deep 
there’s no record they ever appeared 
in legislation, let alone law. 

WelL Hess me. I’m out of space 
already and only six weeks into the 
year’s catalog of errors. Bui did 1 men- 
tion tbe Cuomo and Sununu col umns ? 

Happy New Year. See you in 2002. 

The Washington Post. 


torprise, not channeled through offi- 
cial bureaucracies. 

_ Russians I met also argued for con- ~ 
tinutng American hands-on manage-;, 
meat, supervision and accountabfl-.' 
ity. That’s not servility to the United 
States or amply a compliment to iL It 
is a growing clarity of vision about 
toe past, perhaps the greatest asset [ 
for any new nation, or a whole Com- r 
moa wealth of them. t 

The New York Times. * 


IN OUR PAGES; 100, 75 AM) 50 YEARS AGO 

1891: Chili to Press Case tin and Vienna. The Presidential re- e 


NEW YORK — Washington dis- 
patches and editorial comments on 
the Chilian difficulty are exceeding- 
ly warlike, though all the people you 
meet on toe street pooh-pooh the 
very idea of war as ridiculous. The 


Herald's Washington correspondent 
telegraphs: — “Chili intends to re- 


tin and Vienna. The Presidential re- <’ 
quest for a declaration of the objects' 
of toe war is ignored, as are toe other l 
direct issues of the situation. Both ? 
replies repeat the desire for a peace s 
conference, but there is no mention^ 
of toe terms of peace, and the ques-' l 
tion of neutral interference is shaved. - 


fuse an apology or reparation and 
will ask for an arbitration, which 
will place the Washington Cabinet 
in a ridiculous light after all its war 
preparations, as an arbitration can- 
not be refused by the United States 
without violating the international 
arrangement on the subjecL" 


1916: Wilson Rebuffed 


The writer is a senior fella * at the 
Intemaliono] Institute for Strategic 


Studies in London and is editor of The 
Pacific Rmc* . He contributed this to 
the International Herald Tribune. 


PARIS — The German and Austro- 
Hungarian Governments have re- 
plied to President Wilson’s Note to 
the belligerents. The two communica- 
tions are almost identical in text and 
arc as unsatisfactory as other Notes 
which have preceded them from Ber- 


1941: Sumatra Attacked l 

BATAVIA — [From our New York* 
edition:) The Japanese began today- 9 
[Dec. 28] what appeared to be their" 
first attempt to invade the Netoer-a 
lands East Indies, bombing heavily the * 
big airport at Medan, Sumatra, across • 
toe Strait of Malacca from the fallen z 
British island base of Penang, and*: 
simultaneously landing parachuter; 
troops. Seventeen Japanese planes*' 
bombed the Medan airport, damaging^ 
the offices there of the Royal Nether- j 
lands East Indies Airlines. At the same; 1 
time enemy air transports dropped^ 
parachute troops at a number ofr 


jCeat 

To ^ 


points around the airport A commu - 1 
nique said fighting continues. 
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% U.S. TVade Deficit? 

Not If Measured Right 

By Sylvia Nasar 

N ' New York Time* Strike 

frustra£k,n with Jape’s 

ffwp^baijesoiplnstt threatening to boaovwagaliL 

both in Congress 

“nngtbeU^.tSS 11 ’ ■**■■**-*.«■*« 

an P^^tioans’ claims, argues Paul Kingman, 

* !vfessadmsctts Insulate of Tech- 
- wwlccd *an people realize, 

top ectmoS^S* 1 ^^’ “* **“ **** dd “*» Awcnca's 

defeat, as the rarrrat-aaaxmt 

ism, shipping, financial and _ . 
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peared The deficit, as Mr. deficit today » the 

ssfiiai'.'"**"*" 

‘S.'SftSSiKSSfc ■ ” I960, relative to 

the dollar appreciated by an die economy’s size. 

astounding 50 percent. The ' ' J 

trade defiert.^wirich had bobbed around zero for most of the 
lVWJs and 70s, zoomed to 3-6 percent of the gross national 
Proouctm 1987, two years after the dollar started falling from its 

“By early 1991,” Mr. Krugman said, "about half of this 
divergence from the historical naan had been riimtiiam d t due in 
lut^e jrart to a sharp rise in the dollar value of the yen »*id the 

TTlfllX - - 

As it toms out, Mr. Krugman's estimate for the 1991 current- . 
acommt deficit, which be put at 1.7 percent of GNP, or roughly 
5oU billion, was too pessimistic. The deficit is likely to come in at 
one-telf of 1 percent of GNP, .around $25 bimon this year, 
according to economists at JJP. Morgan. ' 

The Morgan economists expect a deficit of aro und $30 hfflinn 
next year. Relative to the size of the economy, Hw* is not far 
above its level in the late 1970s, when the dollar’s value relative to 
the cun curies of its trading partners was roughly where his now. 

J APAN'S surplus also shrank sharply from 1988 to 1990 — 
from 3.6 percent of Japan's GNP in 1987 to 1 percent last 
year.its long-term average. The swelling of Japan’s surplus 
tins year is not a major reversal, Mr. Krugman said, near a « g n 
that Japan’s economy does not respond to price chang es 
Part of last year’s decline in Japan’s surplus was because of 
one-time events. Japanese exports are fetching higher prices 
because the yen has strengthened nnce last year, and thepnoes of 
oQ and other imported commodities havefaBen. .... 

Japan is expected to run a small surplus; about 1 percent to 2 
percent of GNP, most erf the decade, economists say. 

Why hasn’t everyone noticed the extent of the adjustment? 
Partly because most people focus on the merchandise trade 
deficit, which is still dose to $70 btOion, rather than on the 
broader current-account balance. It is also that many focus an 
the absolute size of the deficit, not its size relative to the economy. 

“What people don’t realize is that a $70 billion deficit today is 
.the same as a $30 bflfian defirit in 1980,” Mr. Krugman said. 

Two important conclusions emerge. One is that the current 
U.Sl deficit — as well as the Japanese surpluses — are economi- 
cally sustainable. Japan’s foreign assets are no longer exploding, 
Mr. Krugman said, and neither is -UJS.' foreign debt. 

The second condnsion is that havingneariy balanced trade is 
not the same ashaving a/sfesuhffl of economic health! The deeper 
problem, that Japanese investment. is out strippin g that in the 
United Stales, remains. Productivity in the Umted States, which 
determines how fast firing standards cur rise, is rising only about 
1 percent a year, against 4 percent in Japan. 

U.S. productivity began to stagnate in the airly 1970s, long 
before the nation began running huge trade deficits. Now that 
those deficits have dwindled, productivity is stBl stagnating. 

“The whole point is tiuit flexible exchange rates guarantee that 
any country, no matter how poor its productivity performance, 
will find something .to expect;” Mr. Krugman said. 

CURRENCY RATES 


By Meg Bortin 

latenuuwml Herald Tribune 

MOSCOW — This winter in Moscow, the 
frecfall of the ruble has given the phrase 
“Seme are more equal than others” a new 
meaning. In the rough and tumble process of 
communism turning itsdf inside out, prices 
have gone crazy and the dollar is long. Scarci- 
ty is relative, since almost anything is avail- 
able for hard currency. 

Take the case of Mikhail & Gorbachev. 
The pension of 4,000 rubles a month he was 
allocated when he stepped down as Soviet 
president this week may be 10 times the 
average Russian salary, but it is not enough t o 
boy a modest bottle of French wine at a chic 
new state-run restaurant in Moscow’s Uk- 
raina Hold. 

The wine, an unpretentious 1990 white 
Bordeaux, goes for $54, a bit steep for anyone 
but catastrophic in Russian terms. At the rate 
of 100 rubles to the dollar that has prevailed 
for much of Decem b er, it works out to 5,400 
rabies, or 35 percent more than Mr. Gorba- 
chev win receive each month for his services 
rendered as Kremlin leader. 

In some respects, be can consider himself 
lucky. The wine costs nearly double what a 
retired language teacher, whose pension totals 
250 rubles a month, receives for the entire year. 

Chi the other hand, a driver lucky enough 
to have found weak with a Western employer 
may be earning $5 a day. However paltry that 


heady days leading up to the official “liberal- 
ization’ 4 of prices next Thursday. The ruble 
rate is falling daily. It is slipping toward 200 
rubles to the dollar in Moscow, and in Esto- 
nia it plunged to 300 to the dollar last week. 
This means that ary Estonian who does a S2 
job for a foreigner lias earned more than most 
Russians take home from a month’s work at 
the factory. 

Entrepreneurs can rat* a killing if they 
know how to work the rublc-do liar divide. 
But not just entrepreneurs are cashing in. A 
snail but growing class of Russians has ac- 


5300 a month — 10,000 rubles if he chooses 
to cash it in — makes clear that Mr. Gorba- 
chev’s stipend is really a slap in the face. 
There is a Wild West feeling here in these 


Amid the price anarchy, 
scarcity is relative, since 
almost anything is 
available for hard 
currency. 

cess to dollars through Westerners setting up 
shop in the dty. 

And in this strange cold season before prices 
are freed. Russians with hard currency can 
capitalize on the fan that what's left of the 
state has not yet adjusted hs prices from the 
comfortable rid days when it lode Si .60 to buy 
one ruble. 

That’s how one Moscow office worker was 
able to buy a round-trip Aeroflot ticket to 
London for just £26 ($46.80} last month. 

The fact that Aeroflot has continued sell- 
ing international tickets at prices so vastly 
below world standards could be why the 


airline cannot make ends meet. And high 
demand fired by the similar undervaluing of 
Russian oO — gasoline now costs 40 kopecks 
a liter in Moscow, or less than 2 cents a gallon 
— might help explain the fuel shortage that 
has grounded so many Aeroflot planes. 

Unfarmnaiely, when the new Kr emlin au- 
thorities “free" prices next week they will 
merely be imposing new, higher c eilin gs on 
prices of mam' key products in short supply, 
including milk and bread as wet! as gasoline, 
which will be allowed roughly to triple. 

This is hardly the shock therapy needed to 
bring food back into the shops. Nor win it 
allow a realignment with world standards of 
the value of goods long debased by the Com- 
munists' artificial pricing system. 

The damage wrought by this system re- 
ceived vivid illustration this month in the 
complaint of a senior official of the Pravda 
publishing plant. Income from circulation, he 
confided, does not even pay for distribution; 
editorial and production costs come on top of 
that, meaning that the more issues be prims 
and sells, the more money he loses. 

As the authorities dither on raising prices, 
a land of street logic has imposed itself in this 
shabbily seductive faded dynamo of a city. 
Due to the rise of the dollar, a new money 
(nonjlogic — call it new math — is needed to 
get around. Russians find it hard to swallow, 
and by any Western standards, it does not 
add up: 

• In Moscow today, coffee at Pizza Hut 
costs 52. Thai's the same price as a plane 
ticket from Moscow to Tallinn, the Estonian 

See RUBLE, Pago 9 


Rush to Funds 
Lifts U.S. Stocks 
To New Hi ghs 


Stock Rally Fails to Lift Britain’s Gloom 

Germany’s Lead Keeps Interest Rates High and Business Confidence Low 


By Erik Ipsen 

International Herald Tribune 

LONDON — The London stock market rose 
sharply cm Friday, the first day of trading since 
the long holiday, boosted by Wall Street’s re- 
cord-breaking rally the day before. But many 
economists and businessmen are looking at the 
rally as nothing more than a freak. . 

Sir John Quinton, chairman of Barclays 
Bank, said he had seen the “worst collapse” of 
business confidence since the 1930s. 

A survey of 300 corporate directors conduct- 
ed by the Institute of Directors is due out 
Monday and is expected to confirm that view, 
showing a massive 15 percent drop in business 
c onfidence over the last two months. 

That might not be good news for stocks, but 
it did not deter the market Friday. The Finan- 
cial Times-Stock Exchange 10u-share index 
jumped 34.7 points to 2,418.7, adding to its grin 
of 39 points on Christmas Eve. 

- “My guess is that-the market is wrong, not 
far-righted, “ said Peter Sullivan, European in- 
vestment strategist for Merrill Lynch. 

Far from seeing a.reoovecy around the next 
bend, most economists and business leaders are 
predicting mote of the dismal same. Britain’s 
gross domestic product will fikdy decline by 23 
percent this year and only grow by 13 percent at 
best next year, according to many economists. 

“We have a tprhnicwi recovery going on that 
few people will actually be able to fed,” said 
Susan Bduff, group economist with TSB Bank. 

Increasingly, ire over the poor performance 
of the economy is being directed not at govern- 


ment ministers in Whitehall but at the Bundes- 
bank. The German central bank tightened its 
monetary policy last week, forcing French and 
Italian authorities to boost their interest rates in 
response and putting pressure cm Britain to 
follow suit to defend toe pound. 

Noting that Britain's entry into Europe’s 
exchange-rate mechanism more than a year ago 
had effectively tied the pound to the Deutsche 
mark, Peter Lyra, global strategist at Smith 
New Coart said, “Britain's economic future is 
determined in Germany, not in the United 
Kingdom.” 

That linkage accounts not only for British 
businesses paying real interest rues of a puni- 
tive 6 percent in the midst of a recession, but 
also for the widespread view that they will 
continue to do so wdl into 1992. “It is the price 
wc pay for membership in this wonderful thing 
we caB the ERM,” said Mr. Lyon, who called 
the effects of high interest rates on a depressed 
economy a “catastrophe.” 

Having been dismissed as eccentrics, cranks 
or worse, Britain’s infamous Euroskeptics are 
gathering adherents. Nigd Newman, an econo- 
mist with Barclays Bank, said, “Britain has dug 
a grave fra itself by tying itself so fully to what 
is happening in Europe.” 

If Britain were not committed to keeping its 
currency within its assigned ERM bands, many 
economists said interest rates would be 3 per- 
centage prints below the current bank base rate 
of 103 percent France, where unemployment 
now stands at 9.8 percent, is in the same predic- 
ament, as is Italy to an extent. 


There are no easy solutions, however. With- 
drawal from the ERM is widely seen as politi- 
cally and perhaps even economically untenable. 
And a realignment to effectively devalue other 
currencies against the mark is widely thought to 
offer little hope of letting British or French 
interest rates fall below those of Germany. 

Britain, said Mr. Newman, “has run out of 
options.'' A devaluation of sterling would only 
raise fears of future devaluations and force the 
Treasury to keep interest rates up to compen- 
sate for that risk, be said. 

That stands in contrast to the United States, 
where the Federal Reserve Board has had a 
relatively free hand in its efforts to boost the 
flagging economy, as evinced by the one-point 
cut in the discount rate last week. 

Stock-market bulls in London are betting 
that lower American interest rates will finally 
lift the U.S. economy out of recession and have 
a knock-on effect on British exporters. Mr. 
Newman was skeptical, though. 

“There is plenty for Americans to gel excited 
about, I guess," he said, “but I suggest thai the 
U.S. will not ride to the rescue of the British 
economy fra some time at least.” 

Many analysts noted that the London stock 
rally had come on extremely thin volume, and 
suggested that it would be hard to sustain once 
trading returned to normal in the new year. 

Mr. Sullivan said most economists were still 
revising their GDP growth forecasts down- 
ward. rad that current stock price levels antici- 
pated a rise in corporate profits of 25 percent to 
30 percent next year, vereus his own forecast of 
a 15 percent rise. 


By Lawrence Malkin 

Itu&ruaumid Herald Tribune 

NEW YORK — The U.S. stock 
market moved further into record 
territory Friday as analysis debat- 
ed whether this week’s boom would 
extend into the new year. 

Opinion was divided between 
those who feared stocks might col- 
lapse if not validated by higher 
earnings in a genuine economic re- 
covery. and technical analysts who 
argued that lower interest rates 
were forcing investors into stocks 
because they had nowhere else to 
put their money. 

After the 170-prim gain during 
the Tour trading days following the 
Federal Reserve’s aggressive cut in 
interest rates a week ago. the Dow 
Jones industrial average picked up 
14 points despite morning profit- 
taking, then levded off at a midday 
gain of about 11 prints before 
powering ahead in late trading 

The final burst of buying left the 
index up 1836 points at a record 
3,101.52. malting a blue-chip rise of 
about 200 points since the rally 
began. Volume was 157.9 million 
shares, heavy for a holiday period. 

The move was not as broadly 
based as earlier in the week, even 
though the New York Stock Ex- 
change composite index rad Stan- 
dard & Poor's 500 index also rose 
to new highs. Advancing NYSE is- 
sues outnumbered declines by 
nearly 2 to 1, compared with ratios 


as high as 8 w 1 in previous ses- 
sions. Also, some brand-name blue 


gams. The losers Friday included 
Ford, General Electric, Westing- 
house rad several of the Baby Bell 
regional telephone companies, 
which declined on reports that reg- 
ulators would encourage local com- 
petition. 

Secondary stocks outdistanced 
blue chips, however, as fund manag- 
ers looked fra new cutlets into 
which u> pour their cash. The Amer- 
ican Stock Exchange index surged 
5.42 points to 382.94, and the Nas- 
daq index of smaller and more spec- 
ulative stocks traded over the 
counter jumped 6.41 to 565.71. 

'The public is back into stocks 
and mutual funds, rad the fund 
managers now are aggressive buy- 
ers rad even bottom-fishers,” said 
Trade Latimer, chief market strate- 
gist for Joseph thal, Ryan &. Ross. 
She foresaw two final days of year- 
end attempts by investors and 
managers to dress up their portfo- 
lios for tax and other purposes, but 
she said the market still had 
strength in it. 

Activity by customers of Fidelity 
Investments! the largest U.S. mutu- 
al fund, confirmed Wall Street re- 
ports of a boom powered by retail 
investors. Tracy’ Gordon, a Fidelity 
spokeswoman, said movement into 

See DOW, Page 8 


Dresdner Chief Criticizes 
Bundesbank’s Rate Rise 

Reuters 

FRANKFURT — A leading German banker on Friday criticized 
the Bundesbank’s move last week to raise German interest rates to 
record levels and warned of major finanrial market gyrations in 1992. 

Wolfgang Roller. chief executive of Dresdner Bank AG, said the 
Bundesbank’s move was “not easy to interpret” as the central bank 
had raised rates when the economy was showing signs of weakness. 

“Does the Bundesbank think that inflationary tensions in Germa- 
ny can only be solved via a recession?" he asked. 

The inflation rate in Western Germany eased slightly to 4.1 
percent in the 12 months ended in mid-December from 4-2 percent a 
month earlier, the Federal Statistics Office said Friday. The G&ire 
still exceeded the 4 percent level that Bundesbank President Helmut 
Schlesinger has said is not tolerable in the medium- term. 

Mr. Roller noted that the Bundesbank defended the discount and 
Lombard rale increases by referring to money supply growth, rising 
consumer prices and the Deutsche mark’s exchange rate. 

“But the mark's exchange rate was not recently at a level at which 
there was a risk of importing inflation," Mr. Roller said. 

The hanker said mark stability because of record high interest 
rates was not necessarily a sign of strength. Unfavorable economic 
prospects could weaken the mark eventually, he added. 

“The ever-widening gulf between interest rates in Germany and 
America means strong movements on the international financial 
markets are likely in 1992,” he added. 
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By Jacques Neher 

Special to the Herald Tribune 

PARIS — A small and tittle-known French mutual 
insurance company has cleared legal hurdles in Cali- 
fornia and is ready to take control of Executive Life 
Insurance Co., rae of the hugest American life 
insurers. 

-But just what Groupe MAAF, or MutueOe des 
Assurances Artisanafes de France, has in mind for the 
failed Los Angeles insurer, which is easily more than 
twice its size, remains something of a mystery. 

Insurance industry analysts, baffled by the bid, 
suggest that MAAF, a company with very little experi- 
ence in fife insurance, may be seeking no more than a 
short-term involvement, just long enough to stabilize 
Executive Life and that resell it to another insurance 
company, perhaps European or Japanese, with more 
serious designs on the American insurance market 

In November, after a four-month bidding battle, 
John Garamendi, California’s insurance commission- 
er, recommended a $335 billion rescue plan that 
would put the remnants of Executive Life, with 510 
billion m assets, under the control of MAAF, whose 
insurance assets come to only 533 biltion. 

Undo- that plan, approved Thursday by a Los 
Angeles judge, Altus Finance, a subsidiary of Crtdit 
Lyonnais, is to buy up Executive Life's junk-bond 
portfolio far 53.25 Whoa. MAAF and five investment 

renamed Aurora National Life Assurance C^o., for 
5300 rmffion. MAAF will have a 30 percent stake, with 


the remaining 70 percent split among the five invest- 
ment companies, which are French and Swiss. 

Hie French proposal promises that the 5335 billion 
will be invested in relatively low-yidd, low-risk bonds, 
thereby transforming Aurora into “a safe, investment- 
grade insurance company." 

Judge Kurt Lewin of California Saperior Court 
approved the buyout on Thursday, as expected. Since 


'It would have been more 
logical for MAAF to first buy 
someone in its neighborhood, 
than someone 6,000 kilometers 
away.’ 

Jean-Christian Hoard, insurance analyst 
with Patrick da Boazet SA in Paris. 


other bidders had either been efimmated or have 
dropped rat, the only other choice would have been 
outright liquidation of Executive Life. 

Before the sale of the company can be completed, 
bearings must siQl be held in January on details of the 
refaabuitatira plan. But a spokeswoman for Mr. Gara- 
mendi said Thursday that the buyout was “a done deal." 

Judge Lewin has presided over the conservatorship 
of Exorutive Life since it was seized by regulators in 


April, after it suffered big losses from its junk-brad 
investments rad thousands of customers sought to 
cash in their policies. 

The French group's bid raised the eyebrows of 
European insurance analysts who believe that MAAF 
is out of its league in seeking to acquire and operate 
Executive Life. 

“Maybe this is a stroke of genius, but I'm skeptical,'' 
said Jean-Christian Huard, insurance analyst with 
Patrick du Bouzet SA, a Paris brokerage. “It would be 
more logical for MAAF to first buy someone in its 
neighborhood, than someone 6,000 kilometers away." 

Analysts said there appeared to be little strategic 
logic in such an expansion, considering that MAAFs 
share of Lhe French domestic market was slight and 
that it has sparse experience in foreign markets. 
MAAFs foreign exposure up to now has been limited 
to Spain, where it established a subsidiary in 1989. 
Last year that subsidiary did just over $1 million in 
business. 

Analysts also say that MAAF, which sells to indi- 
viduals and small businesses, would have little exper- 
tise to share with Executive Life, which markets group 
poGdes to large companies. 

MAAFs chairman, Jean-Gaude Seys, declined to 
be interviewed on his motives for taking over Execu- 
tive Life, but in a prepared statement the company 
explained that current conditions in the U.S. market 
have made insurance acquisition prices “reasonable," 
particularly relative to Europe. This, the company 
said, offers MAAF “a unique opportunity to enter the 


U.S. market and to explore whether further expansion 
there is warranted." 

Bui in a recent interview with Argus, a French 
insurance trade newspaper. Mr. Seys declared, “Exec- 
utive Life for us is nothing but a financial 
opportunity." 

MAAF, analysts said, may focus on making a quick 
turnaround at Executive life, giving it the option of 
developing the business further at a later date or of 
selling it off at a big capital gain to another foreign 
company eager to get a foothold in the U.S. market 

“You can run the company down for three, four, 
five years and then turn around and seti it to an 
outsider, to Lhe Japanese," said Bob Arvanitis, senior 
rice president with Craning & Co., an investment 
company that specializes in ihe insurance sector. “It’s 
a nice property rad a nice platform, whoever uses it." 

MAAF was founded in 1950 in Nion, a small city 
near France's central Atlantic coast, and it remains 
headquartered there. It is ranked second in premium 
income among mutuals, but is 15th in the rankings of 
all insurance companies in France, with around 2 
percent of the 556 billion French insurance market. 

The company, started as a discount auto-insurance 
specialist for self-employed craftsmen, has expanded 
into other lines in recent years but it remains anchored 
to the car business. Of its 5136 billion in nonliTe 
premiums in 1990, two- thirds was for auto insurance. 

The company’s life-insurance business. MAAF Vie, 

See INSURE, Page 10 


Competition Set to Revolutionize Local U.S. Phone Service 
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By Edmund L. Andrews 

New York Tbna Serriac 

NEW YORK — Stale r^tiktars around the Unit- 
ed Statcs arc moving to end the virtual monopolies 
that local telephone companies have long enjoyed. 

In a far-reaching radar that went all bra unno- 
ticed, the New York State Public Sendee Cranmis- 
siofl on Nov. 25 akg«ed rules that are Hkedy to spur 
far greater cra^etitioo in local talephooe service 
than at any rime «n«* the industry’s earliest years. 

The new rules are the fust of their kind, but they 
come amid an aocefczatmg movement by state and 
federal regulators to sweep away competitive barri- 
ers in the $100 billion local telephone badness. 

Regulators and industry analysts predict that new 
competition will kad to lower prices, wider avafl- 
ahdny of advanced tedmolpgks and the ability to 
use back-up services when prunary tdqphoue com- 
panies break down. 

“It is a watershed dedaon," said Joel D. Gross, a 

triftnwwwiwwaitiftiig analyst at D onaldiirtn , T nfrtn jfr 
Jenrette. “Sloiriy but sorely, the walls of the monop- 
oly are coining down bride by brick.*’ 

Many experts fiken the new standards fra local 
sendee to the regulatory dianges in the 1970s that 
first introduced competition m the tang-distrace 
te janftrmfc market. 

U idflT the new niks, rival telephone companies in 


Laying Cables 

", dunnriaaivBTHimberojrcH^B mites 


. fa the U.S. 


• t,15R4 > 
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New York Telephone, which routes calls. New York 
Telephone will relay these calls to the rest of the 
phone system. 

The only callers who will notice any difference will 
be these who receive the bills, which could be lower 
under the new system. The aspiring competitors win 
most likely combine their charges with New York 
Telephone's and hand customers a single bilL 

Some of these rivals are already operating, with 
their own cables linking large customers to long- 

distance services. 

Bui the changes could also mean greater complex- 
ity and confusion. Under the new rules, business 
customers wiH have the right to send their calls over 
telephone tines owned by rae company, route calls 
over the switching network of another and retain an 
emergency back-up service from a third. 

Strategies unimaginable a decade ago wiD become 
virtually inevitable. Many companies may use rival 


New York City will be able w offer basic phone 
service to a wide range of business customers withm 
the next six months. 

These rival comp anies will be ab le to sgn up 
customers, then run their own cables from the cus- 
tomers’ buddings to the central switching center at 


For New York Telephone, owned by NYNEX 
Corp-, the new rales portend a loss of market share 
in a business it has long had to itsdL But the 
company is also expected to enjoy some offsetting 
gams, became stale officials have made it dear they 


want to give it greater freedom to charge whatever 
prices the market will bear. 

Some industry experts fear that wherever local 
service rates are deregulated, phone companies wffl 
lower prices for their most competitive services bat 
raise them for those residential customers who have 
no alternatives. 

Illinois regulators are con tanplating even more 
sweeping changes to create a second or third tele- 
phone company in downtown Chicago. Last month, 
Illinois's chief utility regulator, Terrence L Barnich, 
offered a grand bargain: deregulating niinnis Bell 
Telephone Co. in a downtown “free- trade zone" 
while giving a growing n umb er of new fiber-optic 
communications companies the right to compete for 
every category of business and residential customer. 

Meanwhile, utility regulators in California, Mas- 
sachusetts and at the Federal Communications 
Commission have moved toward adopting more 
measures fostering competition and mscouraging 
rate regulation. 

“What we’re seeing here is a quid pro quo," said 
Mark Lowenstdn. an analyst at Yankee Group, a 
market research company' in Boston. 

“If the alternative carriers are going to be allowed 
to crane in rad play on a level playing fidd, the BdD 
companies should be have the freedom to become 
more competitive." 
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Japanese officials already have 
, YORK — The dollar called for a higher yen. And a se- 
closed higher Friday against Euro- aior Bank of Japan official said 
P*an currencies in very quiet U-S. Friday that the Bush administra- 
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jrading, but dealers reported, strong 
buying of yen in anticipation of an 
upward move in the new year. 

The dollar rose against Europe's 
currencies as market participants 


don seemed to view the dollar’s 
recent fall as “a necessary eviL" 
“A lot of people have been wait- 


IMlKlriOl* 
Tronso. 
Utilities 
Finance 
SP 500 

sp loo 


474.65 479J9 - 158 
l»a 3!t» 129 JO — 1.18 
IKJl 15155 1}t.*7 — 058 
12 72 32.4? 33.*: * C.I3 

406J£ JiMJ* 406.44 * 1^2 
273.09 3=0.09 37-.4I + 05o 


ing for the Yen to explode higher 

against the ’dollar. Maybe this is Z5D Xff g 9 11 

one final attempt for the year.” Ms. it MS 

Reetz said. 2900 1 Y 

She said dollar- buying by a cou- * 

pie of large players pushed the U.S. 
unit above 1.52 DM, “but when that 

died off, the dollar fell back down." 2800 . > • c n N n 

Ms. Reetz and others empha- J* J * S ° N D 

sized that market sentiment re- ” . 

mamed bearish toward the dollar. Iin 

Steve Flynn, a ajrporatc draler hyse Mffost Actives 

for Fust National Bank of Boston. — 

said technical traders were looking VoL HM ^ Lost eng. 

for the dollar to subside to 1.5050 RJRMbn 1W77 ^ 10V _ ](H4 + 

DM and then 1.4950 DM. “And wJKieP SK* i*j* + £ 
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the dollar's low of early this year," &dtair S m m - % 
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serve might have to reduce mural g* *\ 
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Foreign Exchange 

there closed out short positions be- 
fore the weekend, said Betsy Reetz, 
assistant vice president at Union 
Bank of Switzerland in New Yak. 

The US. currency rose to dose at 
1-5188 Deutsche marks in New 
York, after Thursday's finis h of 
1.5080 DM. The dollar ended at 
1.3518 Swiss francs, up from 13445, 
and at 5.1905 French francs, up 
from 5.1580. The pound closed at 
S 1.8742. down from $1.8835. 

Against (he yen, the dollar fell to 
125.90 from Thursday’s finish of 
126.43 yen. The yen benefited from 
speculation that with President 
George Bush visiting Japan early 
□ext month and Japan's trade sur- 
plus widening. Washington and 
Tokyo would seek a higher yen. 
said Earl Johnson, vice president at 
Harris Trust & Savings Bank. 


Low Close Cti'oe 


Composite 

industrials 

Tronso. 

utilities 

Finance 


223J5 E=J7 =23.75 + I M 
27388 176.57 =72.38 -*-1.67 
1<>4.96 1*3.85 19*38 +0.43 
100.30 INI 19 130=7 —0.13 


SUGAR (FOX] 

US. Dollars per metric ton-lets of 50 teas 
Mar 10S.OO 197.00 19680 19230 19300 IHjH 
May If 1J0 192.00 19100 189.20 19100 19500 
Ana 19480 19700 19130 19100 19000 19300 

Oct 19300 796210 19100 19100 19000 19300 

Dec 10900 19600 18800 18800 N.T. N.T. 

Mar 18400 20400 N.T. N.T. N.T. N.T. 

Elt. Sates «8. 

COCOA (POX) 

Sterile? ecr metric toivtoii of 10 tans 
Dec 737 735 741 729 734 745 

Mar 765 766 780 745 774 775 

May 7B8 790 802 738 799 800 

Jul BIS 816 828 BIS 823 B24 

See 837 839 844 894 847 M8 

Dec 867 870 877 B75 877 879 

Mar 895 897 902 890 904 906 

MOV 910 914 922 922 918 921 

Jul ?25 930 N.T. N.T. 932 937 

Sep *40 941 N.T. N.T. 950 951 


Foreigners j 
Allowed to | 
BuyFirms j 
In Colombia a 




The East was hi tbaroesL ^ ^^ ^ 9^5^ m^ Bhodt 
region covenng Mame. Coanectjafl arid ; 

Island, and 43 hankroptoes Mtkaroilraseifef 
Overall, the P2-°M 1990. w Sept 30, from 6£yg? jte 

848.8U in the office of AdrmnisowiveCw^o •. 

previous year, according to uie ^ : 

Washington- _ : ' y;: r ' - 


Nnsdaa Intematiouai neauira 

g m! Rc«un 1 _ The National Association of J5ecs^es ; . 

E S ! BOGOTA - -me Colombian! _ NEW YORK tRg«fa „ m begin opom frg.rttNM d., 

to to ! povemment has croened localiv Hst-i . C ' i 5 ^! nremn on Jan. 20, after years of plAllUUA ■ 




NASDAQ Indexes 


imiustrlai J4Jj,9 *25.31 643JS +8.71 Dollar* per metric ta»4ots of 50 ton 

Finance S50JI 547J0 5MJ5 4 278 I CtaHnp 

insurance 58C.M rn ?3 560.14 - » 97 ■ ... 

utilities 6W.49 S98J6 MM + 2.13 . Mar 2J9-M 276J0 =7050 27? J( 

Bonis 242 64 339.93 24JJ3 +1=4 J “OT Z78J0 276JM m«l OTOt 

Tronsa «U4 W37 553.05 +*06 I A«t N.J. N.T. ^0 mg 

—UI«I Dfc N.T. N.T. 262i» 76Sa 

ASSEX Stock Index > . n.t. n.t. usama 


100.30 INI? 100=7 —0.12 . Elt. Sales 1X67. 
la?3J 1o®.t3 1»?34 - 1.18 | COFFEE (FOX] 

Stenina per metric tan-tots tX 3 tons 

Jan 561 562 561 543 550 

Ideses MOT 551 552 SSI 540 548 

I Est. Sates 3.163. 

Histi Law Close Ch'96 ! High Low dose ( 

*1* »n rtfi 1 


w government has opened locally Kst-i lr y tin S system on Jan. 20, after yeans « pa 

w ed companies 10 100 percent for-. SSK approvaL . ‘ - 

I rign.ownerrfup, dropping a nde| deaermd to allow U.S. swda totnde 


*•. 


Hlek Low Last CM. 


RJRNbn 15077 HHb lavs 
WstaEI 26504 17 16VS 
CIHcOTD 34294 M TO^ 
AltiEm 19929 211* 70% 

AT&T 16118 39 U 3 ffV. 
GnMatr 15555 284* 27** 

GtcutOS 15217 JII4 ma 
IBM 149C 894* OP* 
PMIMr 14305 77V. 7 a’A 
Gen El 14112 7448 73V. 

FtFnJ«a 14006 40 35Vb 
Peasic 1271 B 3341, 33% 


1044 + ■« ; 

164* + Vb | 

104* — V* 
XT* + H 1 
3* + 4* 

2744 — 

309* 1 

B9V* + H> , 
77 + V. 


Low Close 01*90 
J77J2 X=*4 +5J2 


Ur 27950 77650 27850 27950 + 1JD 

By 27850 276J30 27BJH 27?J» + 050 

IIP N.T. N.T. 282CS 205310 + 250 

Cl N.T. N.T. 362JH 26550 + 150 

ec N T. N.T. 263-00 26SOO + 350 

or N.T. N.T. 2633)0 26*00 + 350 

Est. sales 1217. Prev. sales 501. 

Open Interesl '2825. 


eign ownersmp, dropping a rtue| deaaned to allow u.a. , T.TTTTTr * 

that limited fmign mv^siors to lOj 1 SkingSrNASD , s AutMoatcd Quotaaow ayst^ 

TbedSScda^ AM ^ 

the newspaper El Tkmpo that the LOTa . uu o a M ■ ■ : 

change was made because the small- remain open un __ _ „ * 

Merger Deals Decrease Worldwrfe^ 

tu 4L- one ! .v. — ,T. .... \ ixi n r4/hinde vnhimc of mergers ana 




Industrials 


exocssively Ihmied investments. | iYieTSCr DCtuo 

The official said the decision was tjfw YORK (Reuters) W'orldwide volume crfme^m ma acqpw. 
taken by the National Council of .vSSforlbe Srd consecutive _ysu ‘a 
Economic and Social Policy. It is 32 nercent and global volume falling 39 percent, Secunnes Dma.^ 


fboni 


raffing 32 percent and global 


■ . _. j, _ 1 HIpB Low Lost Saltto Cave 

Dow Jonoo Bond averages i gasoil »pe> 

- — — U5. Italian par motile taiHon (K108 tons 


^ES^rSgSwhuae declined the 1 " 

; r«r — turopean nrajci tw™* . - ,qqa t he research conroaay m ±- 


74V, — 1* 

39V* —4'. 
334u + I* 


70 S4H106 
10 Utilities 
10 indusirlols 


rates further. “No one can find a 
good reason to buy dollars." he 
said, predicting the currency will 
fall below 1.50 DM next week. 
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DOW: Money Rushes Into Stocks 


(Continued from first finance page) 

its stock funds since the Fed cut 
rates had been "very, very strong." 

Fidelity's money market funds 
now yield only between 4.5 percent 


- ports from the fourth quarter. 
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N.Y. Stocks 


and 5 percent, and on Monday 
movement out of those funds and 
into its array of stock funds was 50 
percent higher than normal Stock 
market trading by Fidelity’s indi- 
vidual clients this week was 30 per- 
cent higher than in recent weeks. 

Now that the source of the stock 
market boom has been well fixed, 
debate rages over whether the rally 
will Iasi if the economy fails to 
respond to the Fed's stimulus. 

Laszto Birinyi, president of a 
Wall Street firm that tracks pro- 
gram trades, said his research 
showed that bull markets had very 
little relationship to the economy 
and a great deal to do with what 
investors can earn elsewhere. 

“My screen shows me that all 1 
can get for short-term Treasuries is 
3.83*( percent}, and I can get 7 J for 
Texas Utilities." he said. “That 
looks pretty good to me. It’s not an 
illiquid vehicle, and it can be 
dumped again if the market turns.’’ 

Michael Metz of Oppenbeimer & 
Co. said the rally had been com- 
pressed into one shot: “We have a 
whole season's move in a week or 
two. If we don’t get support from 
increases in earnings in the first 
quarter, we'll be in deep trouble." 

This line of argument was elabo- 
rated by Robert Walberg of MMS 
international, who expected the 
market to remain buoyant for an- 


berg said. “Right now investors are __________ 

belting on a positive push_for the NYSE Diary 

economy from Congress. They are 

likely to be disappointed when the 
see the combination of tax cuts that 
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emerges: they will be mostly infla- RSL 1 ! *^ 
tionary and won’t do much." N^Hiohs 3 
Finally. Mr. Walberg said he also new Lm» 
suspected that the FetTs interest- 
rate cuts would not stimulate the Amex Mary 

economy. “They have been unable 

to jolt the economy so far and it is 
unrealistic to expect Fed action Aavoncen 
alone to be successful now.” u^i^ed 

He foresaw the Dow climbing to JSv'hSs* 

3,150, then diving back to 2,900. low* 

After that, who knows? Japan could 

pull down Wall Street if the Tokyo NASDAQ Diary 

stock market melts down to below 

20,000 on the Nikkei, he said, and 
European markets also should be a 
mixed bag until mid-year. VfiSihSSSi 
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i69xo —125 foreign investors to participate m - sinierfmotoeY and commercial bankin g. . 

iMre ! Colombia's three stock exchanges Goldman sSs led in dollar value among merger advisors, coorfinat- 
1*325 =3jl ' were bunched this year. They are ^ n8 transactions worth S58J billion. ,= -=,c^ 
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I Community First Buys Wort hington 

! - a 

i75i -aw | more than 5 percent of the voting purchase Worthington Baccshares Inc, of Worthington, Mumesotit. 

17x8 — Oja shares of any Colombian company Terms of the prospective purchase were not 
=8:^2 i Octo^- ^ E cSiunity Hmtoksfakres is targeting 

17X2 -ait j raised to 10 percent $40 million to SI 50 nriffion for acquisition, said 

j Colombian stock markets have financial officer. ft/ri, ifioomfxrg} 

] risen sharply in the past three __ j a . 

months. A goveramait report this itlvYon Unit S igns J flflllfllTM l ACCOXtl ' 

j week said one reason may be that o _ . . - th _, -. r-- 

f LlT PBr f companies are taking defensive IRVING, Texas (UPI) - Exxon Cwp. aid ‘ 
taJ"-7 ; measures for fear of losing controL Standard Thailand Ltd. affiliate had signed an wnn^e 

| El Tiempo said the council also government of Thailand for a refinery expansion that mitiauy woutueost 
iin S:!2 : decided to abolish aregnlationthat more than $900 million. . . 

S ^ ttS I foreign investors must hold shares The two-phase project is expected tomcreaseche^ja^ ofEssos 
3 S3 Si ! foraThastayear. Sriraciia refinay to 185,000 bamds a day by the year 2000 from the 

u3 iS-i i?3S " The council recommended, in ad- current 63,000 bands a day, an Exxon spokesman sam-, _ . . 

m i-7 1M7 ! ditkm. that an organization be set Construction of the first phase of the prQj ect is expected to DCgm m 
25 1-2 12-27 j op to promote foreign investment mid-1992, with completion scheduled for mid- 1995. — • 
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domestic product reasonably soon, 
up from 0.5 percent at present. 
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Spot Commodities 


Stone Container May Sell Contracts 

CHICAGO (Bloomberg) — ■ Stone Container Corp., which expects to 
post a loss for the year, said Friday that it might sell energy contacts 
valued at $65 minim to $70 million early next year to reduce debt and 
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London International Financial 
Futures Exchange darings were 
not available Friday because of 
transmission problems. . 


improve earamgs. . . • . 

The pulp and paper-products company is negotiating the rale of an 
energy contract in Florence, South Carolina, in which Stone Container 
provides electricity to a local utility, said a source f amili a r with die 
situation. - 

Stone Container is dismissing the sale of other unspecified energy 
contracts, he said. 


INSURE: Can Little MAAF Digest Big Executive Life? 
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f Continued from first finance page) 
was launched in 1987 and it ac- 
counts for less than 10 percent ol 
Croupe MAAF s total insurance 
business, with premium income 
last year of $147 million. 

MAAF Vie is the legal entity that 
would take control of Executive 
Life under the Altus/MAAF pro- 
posal 

“I couldn’t call this a wealthy 
company.** said a Paris insurance 
industry analyst who asked not to 
be named. “In fact, this company is 


a small player in France that’s just ness had a loss of S24.6 million. | 
wealthy enough to protect its posi- reflecting provisions for unrealized 
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lion on the domestic market.*’ 
MAAF claims assets “in excess 
of $6 billion.” but its insurance 
assets last year amounted to only 


losses on securities investments. 


Grains 


The company did not report 
earnings for its financial subsidiar- 
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$3.5 billion — S2J billion for non- ic h but Pierre SimeaeL financial 
life and $1 billion for life. The rest ? fficer - MlJ profit from these units 


of its claimed assets were in bank' 
ing and other financial holdings. 
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ing and other financial holdings. if MAAF is * hon on experience | ” 

MAAF earned $3.6 million from in life insurance, so is its top execu- i **“ 
its nonlife insurance operations last live. Mr. Se>s. 53. came to his first ' t mot 
year — down sharply from $8.7 insurance job only last year when j 52T 
million in 1989 — and the life busi- he was named to head MAAF. \ ?J?, 
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5968 3815 Jon 3M| -44 

<813.0 3W0 Feb 387J —44 

6138 mu Mar 39L5 3928 M5J 3BJ —48 

5898 3845 May 395L5 3955 3895 3I2J -48 

557.0 3885 Jul 3998 3998 3*25 3954 —45 

4BM 3958 SOP 4008 «38 3WJ 35&* — « 

5078 3988 Dec 4058 4058 4020 4335 —45 

5C&& 427 J Jan „ 4054 —45 

513.8 407 J Mar 4118 4128 4098 m3 —4 5 

4TO8 4118 AAay 4111 -47 

4125 Jul fiM —48 

4588 4188 Sep . 421 J —48 

Est. Sato 5500 Prev. Sales U« 

Prev. Dav Open Int. 968*4 off 197 

... .... . PLATINUM (NYME1 

io'« il'ii ita {Sfn ZyJ 50 hov OT- dollars per trOYOZ- 

5SC \l% III =| | %% gj» is s mS mS Sjo +J0 

42750 33780 Jul 336H 33880 33535 33670 

40480 34380 Oct 34350 34350 34180 342.20 —JO 

38480 34880 Jan 34380 3080 34388 34358 —JO 

Ei». Solos Prev. Soto 2.151 

Prev. Day Open Int. 15426 up 190 
PALLADIUM (NVMEI 
NM trev oz- Oof ion peru _ 

13575 7988 Mar 8050 8050 7850 79M —JO 

101.75 8080 Jun 80-73 8075 0080 8055 —JO 

B5JW nun Sep _ 8140 — J2« 

90J0 8380 Dec 82J5 B2JS 82J5 8245 —JO 

Est Sato Prev. Sates ISS 

Prev. Dav Open Int. 3573 up46 
SOLD (COME3Q 
106 troy oz.- donors per Ireyu. 

48380 34680 Dec 35350 35350 35250 15350 —JO 

36180 36180 Jan 35190 -JO 

45658 34980 Feb 356J0 35628 35350 35580 —.90 

*4680 3S4JD0 Apr 35880 35850 3S5 l7Q 35740 — JO 

46780 35586 Jun 36(120 3*583® 35850 35950 —.90 

42650 3S950 AuB 36150 36150 361.10 3*170 —180 

41060 3*420 Oct 36370 —180 

40680 3*680 Dec 36680 36680 36580 365.90 —180 

irnrM 37BM Fet> 36820 —180 

41080 37580 Apr 37040 — ISS 

41180 37640 Jun 372.70 372.70 372.70 37270 —180 

3S55C mjsa Aua J7120 — un 

39580 37170 Oct 37780 —180 

Est. Sato 22800 Prev. Sato 24J84 
Prev. Day Open Inf. 112443 up 64 30 


SWISS FRANC (IMM) 

S per franc- ipotnt equals 508001 
■7394 4267 Ntar .7344 7364 7315 7339 —41 

73» 65« Jun 7278 7300 .7258 7267 —41 

7225 5890 sap 7201 —41 

Est.Sato 8863 Prev. 5a to 3537 
Prev. Dav Open Int 26,185 up 171 
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Industrials 
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saeiiB lbs.- cents per Ih. 
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Est. Sales 


Prev.Sales 1543 
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Livestock 


CATTLE (CMEJ 
40800 lbs.- cents oer lb. 

7670 68.90 Fob 7047 70.77 6972 7072 

7780 7045 Apr 7180 72.10 7182 7282 

75.15 6740 Jun 68JO 6050 6745 6842 

7250 46.20 Aua 6645 *08 65 JO 

7280 6*30 Oct 6*95 67.15 6*25 47.15 

7140 67J5 Dec 67 JO 68.15 67J0 6*15 

Eta. Sato 16471 Prev.Sales 8373 
Prev. Dav Open Int 68489 us 97 


FEEDER CATTLE (CMEI 
44800 lbs.- cents per lb, 

*780 7570 Jan 7*65 7692 7*28 7685 +.10 

87.10 7480 (War 7450 7*92 7*10 7*82 +85 

0780 73JS Apr 7*10 7*45 7385 7432 

8650 7245 May 7120 7355 7110 7330 +88 

8380 7365 Aua 7158 7340 73J7 7345 —82 

82-20 72.15 Sep 7270 7280 72.70 7270 —85 

££ w nM 7130 nM 7133 —z* 

8380 7350 Nov 72J0 — JS 

Est. Soles L733 Prev. Sales 918 
Prev. Day Open Int 9J67 oH 12 


Rnanci^l 


170 I J8 

14*e 14** 
1 27Vi I2S 
10*7 HBb 
36*4 35*« 
7*8 7V. 

8 TV, 
16V» 15*6 
15V, 15V, 
NO. — 
m iBi« 

IS** 1SV, 
18'u IBM 
21 2t 
I3ty IffH. 
17*8 17*9 
10*4 I0V8 
Bv? 8*8 
9*. Wfc 
0.46 0.4S 
1.90 180 


HOGS (CMEI 
*0800 lbs.- cents per n>. 

«J5 4080 Feb 4087 4087 3950 3957 —53 

4642 38J8 Apr 38J0 3*30 3755 37.75 —55 

5040 4147 Jim 4355 4355 4280 4287 —45 

*8=0 «80 Jk.1 4*10 4*10 4150 4157 —45 

4*85 4285 Alta 4380 4300 42JB 4277 — JS 

4280 4085 Od 4035 4050 4030 4Q42 —83 

*332 41.10 Dec 42.90 4340 42.90 4315 +J5 

47 JS 4350 Feb 4175 43.90 4375 4385 +J0 

Est.Sato *121 Prev.Sales 3443 
Prev. Day Open Int. 18381 up 238 


US T. BILLS (IMM) 

SI rnlRton-ptsafWPcL 

9*38 *342 Mar 9632 9*33 9630 9*31 —81 

9*38 93.15 Jun 9*23 9633 9*20 96J0 —83 

9*13 *387 Sea 9682 9*03 9682 9*03 +82 

9547 93.98 Dec 9541 —82 


X X HUT 
Est.Sato 3363 Prev. Sato 1.130 
Prev. Day Open Int. 47569 up 712 


Prev. Day Open Int 35896 oil 144 
HEATING OIL (HYAAEJ 
4*800 oal- cents per aal 

7250 50.15 Jan 5080 51 JO 4980 5080 +88 

7070 5120 Feb 5180 5250 50.90 5170 +J0 

W80 5140 Mar 5240 52.90 5150 5240 +.12 

6345 50.00 Aar 5250 S2S0 5150 5250 +50 
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AAar 5470 5*3S 5*08 54JS 

Apr SUiU 5380 5380 5388 +135 

May 5280 5280 5180 5180 

. Jut 5100 5389 5180 5180 +145 

Est. Sales Prev. Sates 38.923 

Prev. Day Open Inti 13836 off 2189 
CRUDE OIL (NY ME) 

IJKHbbl.-dollars per bbL 

27J» IT 2S0 Feb IBM 1439 1339 1878 +J9 

2675 I7J5 AAar M88 1B82 1843 U79 +J6 

2650 1758 Apr UTS 1080 1850 1870 +.15 

2440 1730 AAay 1871 1884 1855 1884 +.14 

2*50 roa jun lass ibjo i&ra ibto —47 

3.11 17.90 Jul 1BJ0 IBM 1873 1875 —80 

JIAO 17.75 Alta 18J6 1857 1885 1887 +80 

2*00 1771 Sep 18.92 W82 1891 1891 ~M 

21-56 1885 Oct 1987 1987 U88 1*95 —85 

21.« 1980 Nov 19.11 19.11 19.10 19.10 +J6 

2*00 1875 Dec 1988 19.15 1985 19.15 +S 

2136 mo Jon 19.15 19.15 1988 1988 

2]-M 1920 Apr T9 JO 19J0 1920 I9JQ +49 

2135 19JS Jun 1935 1975 19J5 +S 

Cst. 5ato Prev. 9ato 50224 

Prev. Dav Ooen Int JB1 355 UP3473 
UNLEADED OASOUNC (NYME) 

«28®) aal- cents per aal 

*^15 47.00 Jan S3JS 5380 522S 5350 +51 

64.90 5070 F«D 5270 5330 52J00 S3JOO +44 

&MS SUM Mar 5435 5*50 5335 5430 +56 

6940 5730 Apr 58J0 5940 StlS Xm 

S-^2 S-S NUn S9.W 60.00 +"o 
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6630 57^ Jul 5880 5870 5800 am _JJJ 
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EUROPE 


East Europe Seeks Trade With Republics Generali to Buy 5% 
ByBUdneH9 “ Of New Spanish Bank 


By Blaine Harden 

w ' fan Service Hungary, too, which idled Of! the Soviet 

WARSAW — Cashing, in cm ik* ^ «. Union for 93 percent of its fuel and electricity, 

sn P ei P owei: that dominoed thenTr^* 1 °! a « *** *hc mark in shoring op trade 

cades, Poland and other fornteTplJ*fc/ 01,r ^ ^, WI * fonder Soviet republics, si gning 


_ was 

Wednesday of 


ra- 
ft J® resignation 
S. Gorbachev. It is a 


2ESJS Sits**.*?- wSdto 


Pdand 

Umon for 90 perceai of its ofl and f OT all its 
imports of natural gas. or an its 


Tie I930s-style depression this year is East- 
ern Europe and the Soviet Union was caused, in 
^^ostsnhal.iMasaTe, by the enii»py- of trade 
wimb the former Comecon trading bloc. 

Soviet exports of raw materials to its former 
satellites fell by about 60 percent m 1991, 
acctwdjpg to authoritative Weston estimates. 
Over the same period, Soviet imports from 
castan Europe dedined by about half. 

In Poland, Chechoslovakia and Hungary, the 
sharp decline in Soviet trade all but wped oat 
export ma r k ets tor many state-owned heavy 
industries, pushing up unemployment, idling 
factories and exacerbating social discontent 


The infrastructure of Eastern Europe makes 
it difficult for countries to find alternatives to 
old Soviet supply lines. 

As of Jan. 1, 1991. the Soviet government 
ordered an end to all barter trade with the old 
Easi bloc. All trade was to be conducted in hard 
currency. But Moscow failed miserably in sup- 
plying toe republics and individual state com- 
panies with the cadi they needed to do business. 
The effect, for state industries in Poland, Hun- 
gary, Czechoslovakia and Bulgaria, was a sud- 
den and disastrous decline in production. 

Poland found that although there were cus- 
tomers eager for Polish goods across the Soviet 
Union, they had no dollars. This was the angle 
most important reason for Poland's S.5 percent 
fall in exports this year. 

Hungary and Czechoslovakia were more suc- 
cessful than Poland in skirting the ban on 
barter arrangements. 


FRONTIER: Westerners See Chance to Strike It Rich in Soviet Republics 

fContimml frnna h... «\ * 


r _ ^ tbe decision is left to managers, which 

“restaKoto <rf under 510 nriffion, and total » corruption," hesaii ■ 
under mrnijon. So far, coriupSn imohrtog foreign invest- 

**1®^ ^out 50 erf these deals are actually rocat has not become a public icqu» Bni corpo- 

to tbe Wodd Deal Ro- ^!^ J ^T5’ sobseS!ton with collecting its re- 
ww, winch gather such data. ^fcDonakfs f? 0 a hard currency or in valuable products 
wKri&LSf active project: nearly Uk ^2, c ® a ? n » <a®n g some problems. 
Mo tnflhon paid out so far to open its Moscow Tambrands Inc, tbe American manufacturer 

of Tampax, is a pioneer. Since 1 988 the compa- 
ny has invested $10 million to operate a new 
Tampax factory near Kiev. Tambrands' part- 
ner, the Ukrainian Health Ministry, provided 
the buOding and land. 

“Women traditionally bought bricks of 
bleached cotton, using four times as cot- 


. j center, and also 

to construct a 10-stcay office bolding. 

However small the Western presence so far, 

A^tencan executives aiguetbat to survive; enter- 
prises in the leaner Soviet Union mnst acquire 
not only Western technology but Westemknow. 
how m man age m rat, ma rk eti ng and (Attribution. 
StiH investing Western expertise is risky, and 
that requires the lure of a jackpot return, 

“In a situation that is perilously dose to 
umrchy, these guys are taking wild rista, w said 
Robert Heflbroner, an economics historian. 

*"^y are saying to themselves, Tn the worst of 
cases, we lose S50 million, but there is a rfiyw 
to grab the whole marketplace.’ " 

T be W estern companies are forming joint 
vmtures by acquiring a stake in enterprises stiD 
officially government-owned. With the Soviet 
government dying for months and now gone, 
some of the negotiating has taken with 
officials of tbe various republics. Most often, 
however, U.S. executives are ffaaltng with the 
managers of state-owned companies thin have, 
in effect, been abandoned by the state. 

Gillette Co. recently engaged in such a d rel . 
signing a contract with the managers of a man- 
ufacturing complex in St. Petersburg to invest 
S50 million and maty , razor blades.. 

Gillette was permitted to send homo about 
533 million a year, converted from ruble reve- 
nue. The money is to cover the cost of in 

ing special steels and also wlttt Mflian L. < 

Gillette’s vice president for fmanra*, «»ik “a 
reasonable return on our investment” 

But wiD the contract hdd up? So far only tbe 
Leninetz managers have signed it Russian gov- 
ernment ministers win also have to sign on. 

Bui should they? Jeffrey Sachs, a Harvard 
economist and adviser to East European gov- 
ernments. doubts whether any joint venture 
gives fuD value to the sellers when control of a 
company is sold without competitive bidding. 
“Without an auction process established in law, 

NASDAQ 

Friday’s PtIcm 

NASDAQ prices as ot 4 jun. Now York time. 
This list compiled by the AP. consists of the 1.000 
most traded securities in terms of dollar value. It Is 
updated twice a year. 
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In this 'Yukon-Wild West 
economy, investors don’t 
know for sure if they 
have legal title to what they 
purchase or laws to hack 
them.’ 


ton as an equivalent supply of tampons,” said 
Paul Korney, a senior vice president at Tam- 
brands. “We said, “You could save the raw 
material, and out of that savings in cotton, you 
coold pay us our profits, in cotton.' ” 

But since Tambrands ships some of that 
cotton, oat of the country, its arrangement ran 
headkmg into a Soviet concept that says foreign 
investors should not be allowed to export prod- 
ucts they do not produce themselves. 

. Tambrands has dealt with this objection by 
noting that it does not export raw cotton; the 
oompamr processes and bleaches it first, to 
make 300 million tampons a year in the Kiev 
factory, and also to sdl some cotton abroad. 

For McDonald’s, the issue is whether, in 
lands short of meat and daily products, the 
company diverts too much to ns Moscow res- 
taurant, which says it saves 50,000 people a 
day. McDonald’s responds that it has raised 
food production, in part by marfirng better 
techniques to farmers ii deals.with. . 


like tbe others, McDonald's has found ways 
to earn a return on its investment in hard 
currency. Just as Tambrands has permission to 
purchase and export cotton, McDonald’s re- 
ceived government authorization to purchase 
and export a raw material, one that George 
Cob on, vice president of Moscow McDonald’s, 
declined to identify for competitive reasons. 

A much bigger debate could develop over o£L 
The Soviet Union was the world’s largest pro- 
ducer, and the reserves of the newly indepen- 
dent republics are sufficient to greatly mma se 
production — a goal sought by the Bush admin- 
istration, which hopes to reduce U.S. depen- 
dence on Middle East oG. 

Oil fields in eastern Russia and in Kazakhstan 
are separately as large as Alaska’s Noth Slope 
fields. But they have yet to produce much oil, 
laigeiy due to a lade of money to develop them. 

Chevron Coip^ trying to make a deal with 
tough, nationalistic offi cials in Kazakhstan, b 
discussing a venture in which it would invest 51 
billion over two to three years and several 
billion more over a decade. 

The money would be used to recover hun- 
dreds of thousands of bands a day from two 
known ofl fields. Tengiz and Korolev. Bat there 
is a Slicking point' Chevron wants to own half 
tbe ofl »hfli conies out of the ground, and the 
Kazakhs are offering less. 

Smaller and less noticeable projects are turn- 
ing out to be more successful. A Texas lawyer, 
Gordon Andros, and a Texas oilman. Gil 
Labbe, negotiated the American oil venture 
now furthest along in the fanner Soviet Union. 

Mr. Andrus and Mr. Labbe flew to Ra- 
duzimy, central Siberia, and arranged a venture 
with Anatoli Sivak, chair man of the state com- 
pany that pumps oil in the area. 

Once Mr. Sivak had obtained the necessary 
signatures from higher-ups In the Russian Re- 
public and the Gorbachev government, the 
three men oamed their joint venture White 
Knights. Mr. Sivak's state enterprise provided 
the underground oil and 1,000 workers, and the 
Texans agreed to invest milli ons of dollars in 
equipment, technology, new housing and more. 

Tbe Texans sold half of their jure in the 
joint venture to Phibro Energy Production, an 
oil and gas division of Salomon Lie. 

Tbe Americans own half of ail the ofl that is 
taken from the ground. 


Compiled by Ov Staff From Dispatches 

MADRID — The Italian insurer 
Asacurazkmi Generali will acquire 
up to 5 percent of the newly formed 
Banco Central Hispano Americano 
SA, Spain’s biggest private-sector 
bank, BCH said Friday. The deal 
would be worth an indicated S360 
million at current market prices. 

As part of the agreement, which 
BCH said had been ne gotiat ed in 
the past few days, the Danish bank 
and Generali will set up a jointly 
owned holding company to operate 
their respective insurance holdings. 

BCH said that total business of 
the new insurance group, including 
sales revenue, insurance premiums 
and pension funds, wooid come to 
about 200 billion pesetas (52. 1 bil- 
lion) in 1992, 

Generali is tbe world’s second- 
largest insurer in terms of market 
capitalization ai 15.8 trillion lire. Ir 
received final regulatory approval 
just before Christmas for a 1.7 tril- 
lion lire (51.4 billion') capital in- 
crease that analysts said appeared 
to be aimed ar preparing for acqui- 
sitions outside Jtaly. 

BCH came into existence Friday 
after Banco Central SA and ftflnrn 
Hispano Americano SA signed the 
agreement for a merger that had 


been announced last May. The two 
banks' combined stock-market 
capitalization is around 693 biUioo 
pesetas, and 5 perceai of that 
would be worth S358 million. 

BCH's board held its first meet- 
ing Friday, and said the chairman 
of Generali, Eugenio Coppola di 
Canzaso. would join the board. 

Tbe insurance holding company 
will be set up before Feb. 15 and 
wiD acquire the 94 J percent slake 
in Banco Vitalicio de Espana hdd 
by BCH and Gener ali. The holding 
company will also acquire the 99.2 
percent that BCH bolds in the in- 
surance company La Estrella SA 
and the 592 percent in La Vasco 
Navarra, also an insurance compa- 
ny. Finally, it wfll acquire the Span- 
ish insurance firm Caja de Previ- 
sion SA. 

Banco Vitalicio, a Barcelona- 
based insurance company, had as- 
sets of 95-48 billion pesetas at the 
end ofl 990 and an after-tax profit 
of 1.95 billkm. Mr. Coppola is al- 
ready a member of its board. 

La Vasco Navarra had assets of 
6.85 billion peseta and a 128 mil- 
lion peseta profit. La Estrella had 
end-1990 assets of 124.1 billion pe- 
setas and an after-lax profit of 50 
mini on. (Reusers. Bloomberg) 
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Very briefly: 


RUBLE: The New Math in Moscow 


(Continued from first finaneg page) 

capital 800 kilometers (500 miles) 
away. 

• It cost one Westerner more to 
take a taxi from the Kievsky train 
Station in Moscow to his office — a 
10 minute ride, paid in dollars — 
than it cost him to buy four Kiev- 
to- Moscow train tickets. 

• Lines outside McDonald’s on 
what used to be called Gorky Street 
have disappeared this month be- 
cause they raised prices again. A 
Big Mac now costs 28 rubles, or 28 
cents at tbe l-per-100 rate, it’s a 
bargain by Western standards, but 
in Moscow it's more than a day’s 
average pay. 

• At Yeliseyev's, a cavernous 
shop that despite its dreariness re- 
mains the city’s classiest ruble food 
emporium, a kilogram ot quality 
beef now sells for 50 rubles, or less 
than 25 cents a pound. For most 
Russians, that price is as staggering 
as it would have been to Westerners 
a couple of years back when, by the 
official exchange rate then in use, it 
would have equaled 540 a pound. 

• Even now, some food prices 
are staggering to Westerners. A 
French businessman in town to 


agn a major contract admitted that 
be was floored when the dinner bill 
came at the elegant new Boyarsky 
restaurant at the refurbished Me- 
tropole Hotel, which takes only 
hard currency: $550 for three. In 
contrast, dinner at the Baku restau- 
rant, which now operates as a Leb- 
anese joint venture, came to 520 a 
head. And lunch at a Russian coop- 
erative cafe was a mere 186 rubles 
for two. or SI .86. 

For Western businesses willing 
to risk it. such price anarchy pro- 
vides obvious opportunities. But 
the shifting sands between rubles 
and dollars carry dangers as wdL 
Earlier this month the Bank of For- 
eign Economic Affairs provided a 
graphic warning of the risks in- 
volved by refusing to allow custom- 
ers to withdraw their hard curren- 
cy. 

This led one Western company 
in Moscow that needed cash in a 
hurry to send an employee to Lon- 
don to collect it Happily, the cus- 
toms agents who man Moscow’s 
international airport have relaxed 
their vigilance. Tbe employee re- 
turned with 5100,000 in her back- 
pack; no questions asked. 


• Deutsche Bank AG said it bad agreed to buy 70 buildings it was already 
renting in Eastern Germany, for a price to be worked out by independent 
auditors, and planned to spend 500 mil lin n Deutsche marks (5330 
million) to modernize them. 

• Basque Bruxelles Lambert, Generate de Sample and KmEetbank of 
Belgium increased their cash credit base rates to 1325 percent from 12.75 
percent, in the wake of last week’s Belgian discount-rate increase. 

• Tbe EC Commission said it had cleared the planned takeover by VIAG 
AG of the engine-block maker EB-Briihl Alnwiiti iinux-lwilt GmbH. 

• Mirror Group Newspapers PLCs lawyers told journalists at the defunct 
weekly Tbe European who had si pied contracts with MGN that MGN 
had no obligation toward them, a journalists union spokesman said. 

• Spain's lower bouse approved the government’s 1992 budget, which 
includes a 14.4 percent increase in total spending to 23.597 trillion pesetas 
(5244 billion ) and a 10.8 percent rise in revenue to 20.881 trillion pesetas; 
the government forecasts GDP growth in 1992 at 3 3 percent. 

• France's cargo pons were paralyzed for the 10th time since Oct. 6 as 
dockers went on strike over government plans to revamp labor laws and 
slash dockers' jobs. 

Reuters. AFP. VPI. AFX 


No Injection for La Cinq 

Reuters 

PARIS — Controlling shareholders in La Cinq have refused to inject 
fresh funds into the unprofitable French televison station, the broadcast- 
ing authority CSA said Friday. 

The media group Hachette SA. which operates La Cinq and owns 25 
percent, sought a capital increase after the chann el said losses would force 
it to sack almost two-thirds of its staff early next year. 

But after a meeting on Friday, the CSA said that “the shareho lders 
present indicated they did not intend to participate in a recapitalization.” 

Hachette has refused Lo take sole f inancial responsibility for the 
station, which expects a loss of 1.12 billion francs ($217 million) this year. 

The future of the television station now rests with the CSA, which is 
expected to make a decision in early January. 
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3ift 14V Fmohl 
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26ft 13 FsJFi-d s 
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20'. n miioe!: 

2S‘4 9', InTPeci 
XI'-. 14=4 InfSfiip 

IB II', infSpcI n 
11V 6 , IT LIP 
53V 33ft intnOGp 
5 i "a inrjnn 
3*" TJ’m infS'Pw 
2*ft IS': InlrTan 
48 ; I4V lories 
To 1 .. 70 lowgilG 
EH 25 v Ipo'co 

8V *'•: Irish In 
12V BV Hal, 

19': 9" uef 
48 Uft lief ol 


M. 


High 


12 MBSB 

'_o* « rjf. 3* V i ! -*.Wi L"" 5 - oc> 


J! U 11 » 

- 3' 

50 48 I*. S 
•jne 17 H W 


3 4 20 1 549 

7.9 - "» 

_ Ji50 


17 a 
_ 6£ 
IB 633 

.. m 

_ 1511 
9 452 

_ 12 
10 33* 

i A 


59 

41'- 

10V 

B5V 

XV 

lJ'-4 

be; 

s*; 

5V-s 

19ft 

ift 

5 


EH 

IS'; 


sa-t aft - , . 

J«'» 40"ll A I 
13V UV - 1 

88 ■: 95'- * -* I 
XV Xft - i 
".J 13ft 
»V Wi+ H 
2sft 24ft A " 1 

78V 28ft - •* : 
5" a - v . 

50ft 51V - v • 
11': W; * W I 
IH ift w 
^ 

IS“e A ft 1 


IS?* 


12 ,Jj 

112 7.9 


1J» 

48* 

7JI 


5'# 

71'. 

B°V 


_ _ 6U 
_ 15 a 
(8 24 82 

14 16 14943 ~ - 
2J 23 382 102" 
_ 47 l»3Su 43ft 
30 13 374 2«ft 
7A 11 2261 69'. 
_ 18 4 19V 

_ 9 1B71 12 

.9 8 T2 Jlft 

_ _ 67 MV 

_ 11 413 7V 

52 


2.04 631 11 


171 


_ X 
_ 33 

46 13 
JE 5J 12 

4X 5.7 - 

J7* 6J _ - 

_ _ iix 


:<K «ft 
63u 34V 
203 2lv 


149 

135 

328 

310 


3-3. 75 


14 


IS 

TO 3 . 70ft 
. IS?. 15ft - 
14Vd 14V I8V - >'• 

•■B A, _ 

5»8 5-e 

101 v raift - 

42V 43V Al 

26ft »ft - ft 
68’.. P Aft 
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Sift 52 

4V 4ft A ft 
33ft 34" - '* 
T3ft 21 a 
*] 44'.. a |ft 

X 26ft— ft 
22 37ft _ 
Tft TV A -■ 
Bft 81 - ft 
!Tft IB5* A V 
44ft 45 A I 


J-K 


44V 

m 

BV 

JH 


EV NHiTLBB 
. NTHerm 

in uv nii 

J9 38V Nil P» 

3V 1 1 NMeCta 

25ft lift ««gS i 
42 JW 

iTft 355? IJreSrn pf j* io3 
X'. 19 NISwWi 1JD 
35. 1 Nfccnd 

39 37ft Nliwsr 
25ft 23ft N lWsf. pl 

26ft i*v NaniP. 

4'. J NpnW 

;n.» V Non wtj 

ft ft, NOW «TC 
12", 6 NOV 5? 

87V 37 NOV B8 

:x» ;o=, MeimM 
22ft lift iwneo 

1FH 4 NhMcEa 

Wi 16V NPVP* 

Jft Sft 6J*wAfll 
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Keating Names Radical 
To Australian Treasury 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, DECE MBER 2M9, 1991 

ASIA/ PACIFIC , A MflEV Are — 


CANBERRA — Prime Ifinimw "IFPi* rate. 

Paul Keating OTFridJJmSS H* ^lbov is to tiy to find as 

as Treasurer a party radiea 1 ^j£! : 5 s P°®8>fe for the uu-. 

lias advocated mterventionkt tUSl e ? I ^oyed. I w ill dedicate myself 
a* to bring dwwTS jES that partiffi 

dollar andhkp eroortm ^^ Wgto*? ?* said. 

economic post, was partoh! «!b£ — 6 inaAct saq>eqed Pagfcim. 


:HorigK£nQ • Singapore: - Tokyo 

fjang^:,.* • ; ; . ;v.^rate ' Times- • > •; NifcKei 225 
\ Ve AgsxH — 




Dawkins. 

net resimf&^at puC?S: ^dgettbejobMTuesdayr 

traUa out of recession audnswant Sl?^J2? Bn /S* an0B toder - 
inn ministers who w_ Australian dollar was almost 


ing ministers who x™ZtZixi a*™*** dollar was almost 
KttSShtST ^ unhanged at 7605 U^. cans, 

Mr. Dakins, wtoSbeenem. m * fkets wcrc httle 

e patt-mdoducJSSSS 

h^«d Mr. Keajine S bS IS £ ** ejected one- 
Hawke as Labor i3?J5L5?? ^ ^ m . offiaaJ cash interest 


s on d: 

.. . ••-•;'««.: ' . MM:. " • 

fefeange ■■***ojteK ; .:;. ; ; : v ■ ■■' f-Biday..-.- ; . Prev.- ■■ % ■ 
'/.. = -■■- ::■- ;••;•••"•'■ ■ ■ \ ■ > : ; . Close ; / Cfewe Changi 

; Ho^l^ v7^«ang;Song' - 4.192.76 ' +1.01- 

;43in$ipba*.' ;.j-; !^na9Ttra?»: :':.':‘1 /&** • M5678 +0.76 

' . *v&es> ■ ■'■■■?&**! ' ' t^TS.10 ; +1J26 


HawkeaTLahte- uZ 8 ^ - P 0 ®* ***•» official cash mtercst 

ramister last week. He isItefoS ra ^“^^¥^ d ^PocenL 

TnasnrertaSsSfe . Jhcfuamccuagof ihcnewob- 

Raloh Wfflk a u^A n. . m ct,ooJarL 6, is expected to set the 
JSft W y; » Hawke any Who tone for any new fis^Tmonetary 

*i? k ^ ^ reasurer « or tax-incentive policies to spur the 

TST“S 

SsSSotes : S smsTcS 

^isassss: 

economic statement would be and a net foreign debtor 133 TnUkm 
nade some ume in the eariy part doUare. um ^ aeoia 

TtojTSi'i Y.-L- V. Mr. Itowke, »ho has said be will 
I raw found Dawkms to be a remain in politics, was seen as an 


Mr. Dawkins told reporters his 
prime objective would be to cot 


_y . ^uwnutlli UCLWCC 11 

pwyrm aaof the board and manage 
ing director, if stub a thing exists.” 


Taiwan to Build 10 Fighters Locally 


The Aaodated Press 

a Taiwan plans to build 10 locally developed jet fighters next 

April after tests showed there was no problem with die deagn of the 
engine, military officials ■Mid Friday. 

After more than 760 test flights, the plane's engine has proved to be 
efficient, said Wang Shfh-sheng, vice president of the nrifitary-nm 
Chnngshan Science Institute. 


Mindanao Power Crisis fa Foreseen 

The Associated Pros 

MANILA — An dettetc-power crisis nn Minrttmari 1>w» y*VYn/i .lnr y^ 
Faihppine id and, will cost nuUiom erf dollars and might curtail badly 
need e d foreign invest m ent, businessmen *mA Friday. 

Last week, National Power Carp, col electricity output on Mindanao 
by 50 percent because of a sharp mop in water lew* at Lake Lmio* the 
island's major source of hydroelectric power. The company said it could 
not guarantee adequate power before 1995. - - 


News of Speculator’s Suicide Hits Tokyo Stocks 


CdupitedtfOirSltfFnmDIgeiAa--: 

TOKYO — Tokyo stocks fell 
Friday following a newspaper re- 
port that the president of a com- 
pany wdl known for stock specu- 
lation had committed smeide, L - 
brokers said..- ’> £ ha - 

Thc Osaka police later coo- 
finnedarqxntmtheMbonKei- 
zai Shimbun that Son Kyuho, 
president of the Osaka-based real 
estate company NihOD Tpchi Ox, 
had been found dead with his 
wife on Thursday. Ihepcfice said 
they were treating the deaths as a 
possible double suicide. . 

A flood of sdl orders was • 
placed in stocks that had been 
targets of buying by the Nihon 
Tocni group, brokers said, adding 
the reports also dampened inter- 


estih other speculator favorites. 

. ItebGhonKeizaiSbBqbunw: 
port said Nihon Tochi was 
known to have bought up stock in 
the major camera maker Konica 
Gbrp~ and several other compa- 

,ii 


Konica shares were quoted 
. sdlers-ouly at 770 yen (S6^)7) at 
midday, against 810 at Thurs- 
day’s dose on the Tokyo Stock 
Exchange. Toyoda Automatic 
Loom Works was indicated at 
2J)00 yen, down from 2^200. 

Tbe^225«tocfc NDdta average. 


A 5-Day fVeek for Some Japanese 

Agtmx Fnmce-Prase 

TOKYO — Use government decided Friday to introduce a five- 
day workweek for ovil savants from nod April, officials said. 

Thenew system wfll be applied to all central and local govanment 
officials after relevant laws are revised, they said. Currently, Japa- 
nese government officials work ax days a week for half a month and 
five days a week for the rest ot the month. 

Under the plan, government officials will work five days or 40 
hours a week, the officials said. 


which had gained 93.90 points 
Thursday, lost 117.32 to 
22.43732.The broader-based To- 
kyo Stock Exchange Price Index 
of all listed shares, which gained 
1032 points Thursday, gave back 
J 032 to 1.67533. 

Nihon Tochi has been in finan- 
cial trouble for several years. 

A Konica spokesman said Ni- 
hon Tochi and its affiliates cur- 
rently held a 12 percent stake in 
the company. Nihon Jisho KK. 
another Osaka-based real estate 
concan, is Konica’s largest single 
shareholder with a 73 percent 
stake, he said. 

The spokesman said Mr. Kyu- 
ho’s death would not hurt Konica 
because be was not involved its 
management (Reuters. UP!) 


NYSE 

Friday ’s Closing 

Tabtes indude the nationwide prices up to 
the dosing on Wdtl Street and do not reflect 
late trades elsewhere. Via The Associated Press 

(Continued) ” 
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Friday’s dosing 

Tawes mcJude the nationwide prices up ra 
. the dosing on Wall Street and do not reflect 
late Hades elsewhere. Via The Associated Press 
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Very brieflys 

• Cbma will spend $1.2 WDirai next year to overbad outdated equipment 
for its textile industry, its top foreign-exchange earner, which is expected 
to genome exports worth S15 hiffiOD this year, the China Daily reported. 
•Tbaflantfs economy is expected to grow S percent next year, up from a 
Pf^minary 7 j percent tiris year but down from real 10 percent growth in 
1990, the National Economic and Social Development Board said. 

4i Orix Corp^ Japan’s largest leasing company, has set up a whoDy owned 
subsidiary, Orix Hotels tatencational, m Singapore to rtm hotels in 
Southeast Asia, the first of which wDl open next summer in Bangkok. 

■ Long-Tom CredK Bask of Japan said it would cut its long-term prime 
rate by 03 of a print to 6j6 percent from Jan. 6, 1992, and N^tou urafit 
Bank, seven investment banks and a life insurance company followed suit 

• South Korea has received a record SJ miifion gross tons of shipbuilding 
orders this year, worth $5J billion and 22 percent up on last year. 
•Japanese companies spent an estimated 5.62 trittion yen ($44.6 billion) 
on dining and entertainment in 1990, up 13 percent over the previous 
year, the government’s tax agency reported. 

■ Foreign investment in Sri.Lanka grew more than fivefold this year, the 
government announced, with 230 projects worth $356 milli on approved. 

■ Toyota Motor Corp. and its exporter Toyota Tsnsho Corp. said they had 
established a joint sales and import company in Hungary, Toyota Motor 
Hungary, with each haring equal shares in the venture. 

•Taiwan has picked Russia, Belarus, Ukraine and Kazakhstan as priority 
targets for trade relations following the demise of the Soviet Union. 

Renura. AFP. BBN, UPf. AFX 
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Mto 094 DreCal ftO 67 _ 118 

ID* 91* Dn-H80 Jl 72 1M 

594 39* Duawi - D 

Wl* W DUM** 48 *2 21 AM 
lto to ECl - - 3 

llto 8 W loolFn Jta 3J 1 W 

12ft Bto 5 -«e 9| * •+ 

ITto 119* CirtP IJ2 Bft M * 

: I 

1094 496 EksMk erf - S 

48to WSi Elan - S3 716 

Mto 149* Elan un _ - - “ 

llto ■toEidorad J2 u » 2 

3V* ito EleOvn _ — 10 

Jl* Ki El»r Ml ^ - 3 ,Tf 

7ft 6U Ettwiti J3e 7J - 118 

7 2 EnwCar - - 12 

4to 11* Endwoo - - 72 

3to 19* EI«CD - • 325“ 


ito 4 41* + to 

lift 119* lift 
40 67 - IIS “ Bto “ 

72 7ft _ 104 Wto V ft TO - to 

_ 8 WO 4to 41* 4i- - 

48 42 21 .33 in* 119* llto + to 

- _ 3 Vi V* v* _ 

- - 32 9* toto+V* 

40 13 7 19 llto llto 11b* - 


19ft I3W Met Pro 
22VJ 10ft Met MA 
229* 10V* MefMB 
10ft 694 Metrt* 

8 21* MknAnl 

21* i ■ vIMJcrn 
Iito Wft MldABc 
6« 21* UMOlae 
2ft 94 Mfdlbv 
341b 27 MMInd 
20ft M MtddE 

20ft 12to Moneys n 
91* 6 MaoaA 
Vto 3 MMed 
it* to MoranF 
71* e Motntd 
5ft 2 MUM 
lOto Vto Muni in 

10ft vi* Mmvsi 
Mto llto Mverln 
20H 10 NFC 
IV. to NVR 
lit 4 Nobere 
39* ito Mabr wt 
494 2» Nemeb 
15 6ft Napa VI 
to b* NaiEnv 
U Ito NHI1C 

6b. 21* NJ Paint 

159. 7V. NIIRIy e 
15ft eft NewLne 
10V* *to NYTEI 
251* U’» NY Tim 
in* < Newcar 
21* to uiNewLw 
17 9ft NlctnsA 

169. 8ft NICHIsC 
“to 5ft Noret 
Tto 2to Norttik 
28 2ft HAVOC 
14ft Vto NCdO 0 
in* 7ft NtQbv f 
Tto 11* NuHre 
6 41* NURIM 


741 SJ 14 31 13ft 13V* 13V* + V* 

_ _ IS 22ft 2216 22to - (* 

- _ S376 27ft 221* 22to — *6 

41 54 27 I Ito 11* Ito - 1* 

- 13 6 396 3ft 396 - 

- — 345 16 be to+'i 

MO 43 25 27 Mto 13ft 14 

4H 145 - II 296 jw» w to 

JHI _ _ 66 ft “ « * be , 

46 IJ 12 2 369* 26V. - to 

40 27 M 7W 15 14V. - + 1* , 

- - 860 14ft Mto 149* + to 

_ 7 22 7b. ri7to+to 

- — 132 3ft JftSft+ft 

- M 303 Ito 1 1 

_ I* 6 +ft +96 +96 

__ 7 216 21* 21* — ft 

43c 61 - 8 10ft Wto 10ft - V* 

75a 7.1 _ 59 10ft 10ft 10ft 

70b 14 n 38 149* Mto Mto - to 

■We .9 _ 17u 7BV, 20 201* + .1* 

- 31 468 'ft ft ft - bft 

- 14 414 6ft 6 6ft + ft 

__ 79 Tto 19* 21 m + to 

- - 30 3ft 3to Jto + to 


J4| _ ia 
. 2 


7ft 79* 7ft 4 


_ _ 342 lift Wft lift + ft 

_ _ *a 4i* 49* 4i* 

_ _ 10 121* 12 12ft 

_ 21 33SU 16 15ft 16 + to 

Jin 63 _ 10 10b* IDto TOto _ 

J6 14 68 582 719* 71ft 71ft + ft 

24 18 S is av? 096 m* + to 

_ _ 610 be ba - 

_ M 25 13ft 13ft 13ft - ft 

- _ 82 13ft 13V* 13ft- V* 

_ 4 80 7ft eft 7ft + iv* 

_ _ 220 2ft Jto 296 _ 

_ _ SI1 26ft 25V* 251* — ft 


30 £2 — H8 

_ 9 28 

- a i3 

- - 34 


89*d 9ft 8'6 
159* ISto 159* _ 

Ift Ift 1ft _ 
ft. 416 4ft - to 


32 ft ft ft + V* 

19 llto llto lib* - 

Bto to to _ 

a n* 9 v - % 

6 no* rn* is** + ft 

M 6ft eft ftb* + y* 


Wft 79* OOldep 
tto 3ft D Brian 
9ft 41* OM1 
111* eft DSwItvti 
26 to 16 OflArt 
25 1B94 OMten 


35* 65 2 28 BV* Ito BVi + to 

--401 4 3ft 3ft - to 

-M# 1.9 6 299 79* 71* 79* + to 

78 37 13 32 79. 7V* Tto- to 

74 IB 15 n 239* 23 23 

t§ 37 31 241* 23ft 24V* + V* 


_ _ SO 1ft 
»J - 33 15 

_ _ 122 BV* 

: ; TS * 

!f - w ^ 

_ 3 78 ft 

_5Je 7J - Ilf TU 
_ _ 13 4ft 

_ - 93 1ft 

_ 8 3266 1ft 


14ft 141* Mto - to lift 6ft One LOB 275*287 22 


1ft 1ft 
141* IS + ft 
Sto BW: + to 
43ft 43ft + ft 
331* 32ft + ft 
9ft tft + ft 
II* 11* + ft , 
r m "/» — 

Tto 716 
41* 49* + to I 
ift ift- to | 
Ito ito - ! 


llto SftOndto 
259* 4ft Dr anon 
8ft 59* OrfikH e 


I3U 12ft 12ft 1294 + to 


8ft 5ft DrMH ft 77* 37 


- - 112 Wft 18 
75e 3.1 S 27 *to g 


3ft ft OUE09 
48ft 12ft PEC l*r 
51* Ift PLM 
9ft 4to PMC 


_ _ 18S I I 

48 135 I lg T'dlft 


18ft + 1ft 
IM + ft 
Bto + ft 
1 - 
Xto ~ to 
3 + to 


22 Bto IV* K* - 
U« 1 e-, «/* — i.-e 

J6u 33ft 33 Bft + to 
24 4ft 4ft 4ft + to 


^UJSKi : : « r ft SS-..; 

7to Jft ElWTTc - 8 24 4ft fft 4ft + to 

3 ft Envract - - , * I- i- U. . C 

v* sto IS : :*g =5 

wt* Mi? fa^f *2 'js 44 i B* BE IS* 

Jo* 13tt I® S WO 14* : 13 14M UK 14ft : 

Ulk a ce r rein _ M 110 lOflR IWI HHte — 

18ft lift law J0OU 9 30 14ftUtoUft+ft 


9ft 4ft PMC 42 U U 13 to m Nt - 

BV, IJto PeEn pf 140 83 _x2a47ft 46ft 47v* + ft 

54 4 Sto PeEn Pi 4J5 87 _ 2U0 51ft 51ft 51ft + TU 

Wft 79* Poctu n JKf 3 _ a 9 8ft t + to 


1016 79* PocEu n JKe 3 - a 9 Bft 9 + to 

209* left POEPIA IJD 74 _ w 20ft 2016 Wft 

171* 14 PC £ etC US U - 4 16ft Mft Mft I 

WtWlPGEpfB 13 14 . 4 161* 16b* left - ft 

29ft 17ft PGEpfW 2J7 19 _ a 28 1* 21ft 28ft 

2to* toft PGEpfT 254 17 _ b 2Vto 29V. 29to I 

14ft 12ft PGEpiH 1.0 74 - 8u 141* 14ft Mft + to 

289* Uto PGEPfR 27784 - 5 281* 281* 281* - to 

24ft 2294 POEolP 245 7J _ II 2eH 261* 2Wt + to 

259* TTto PGEpfO 240 77- 5 25V, 2Sto Sto _ C 

25ft 21 Vi PGEofM IJ* 74 — 22 25ft 25 25 + to 

as £5“ K 25* w - a S6W 2SJ* aw + ft 

15ft 416 PacWst 74 4.9 _ 297 4ft «to4ft+V* 

Bft Jft PaeeAm n . . si M nt umv 

10ft 69* PW Nk pwt _ _ 351 Bto Ito BV. _ 


416 Ift 
3ft 11* 
«ft 231* 
5ft TV, 
1416 81* 
91* 7ft 
Ift 6ft 
109* Jft 
Tbn ft 

Mi* 9ft 
28ft IBto 

a un 

27ft IS 
4 Jft 
1 6 to Tto 
1996 12ft 
fft 4ft 
4ft 1ft 
11H 71* 
32V* Bft 
39* V. 
7ft 5ft 
4216 294, 
35 SJto 
xtm un* 
J8ft .ft 
8ft 51 m 
48V* Wto 
416 1ft 
Tto Ito 
2516 141* 
Tft 7V* 


it* b a Pradta 


ph. via pe w£w_u>w4PJbOre« 
art _ _ 227 Itod 116 IV* - 16 

pwt _ - 172 Ito 116 1ft- V* 

M 1.1 a IB 38ft 36ft 38ft + 1ft 

_ - 147 4V» 4 4to + ft 

JBc A 22 134 129* lift 12ft + to 

i k ID . 44 7ft 7ft 7ft- to 

I ,«c M - 43 79* 71* 7ft _ 

_25 a lOto HR* Wto + ft 

_ _ T7J *■» V* to-bi 


.IDs J _ 195 lift lift lift + V* 

J0 U 11 5 27 27 27 + ft 

- _ 17 Wto 23ft 2416 + ft 

172 84 IS 7 Wto 201* W* + ft 

JO M _ 6 Jto 31* 31* _ 

__ 142 99* 9ft Tft 

412 lJjO — a I6to It 1616 + to 

_ _ IS 5 4ft 5 - to 

__ 79 Ito 2 2 — to 

u U . 2 10ft Wft Wft 

- 1 * ^ ; jrw ww 4 !: 

it U U 17 7 7 

W U II >3 41V* 411* 41V* 

AO U 21 5 32ft 32ft 32ft — ft 

LIB ID II 4 29 JHft aft - ft 


_ - 282 1416 13ft 14 + ft 


-22 77 916 9ft Vft - k. 

- - 12 14ft Mft Mft- ft 

JI2B .1 18 M3U U 1396 14 + ft 

- _ M5 Vi bi “* _ ' 

AO 10-4 _ 24 IJto 13ft IJto + ft 

_31 85 516 Sto Sft + ft 

1J»0 24 9 30 33 JTto 379k - 9b 

_ _ 122 3ft Jft Jto - to I 

- S3 29 6ft 611 6ft - 1 

- - a 1 ton- •>* ; 

-31 a ft ft ft - 'to I 

- _ IS 'V "B 

_ _ 110 bed '•■ Vl— be 

_13 41 59* 5ft Sto - ft 

- 8 12 Bto Bto Bto — to 

_ _ 43 ft 1l bl 

J« 17 It 181 14 Uft 14 + 1* 

- I 219 tod ft to- Vi 

46 U 14 386 2391 22ft 23ft + ft 

.M IJ 18 d) Vto vto Vto 


Sft 4 PresR A JO 1641 5 

ito 2ft PmR H ao UL3 5 

tv* J*. Prvso A .H 27 - 

# ■ be PrcCom - _ 

1 ft vIPrmFn _ — 

3 II* PrkiDi _ - 

3 ft Priam - - 

«* 5 PrfBCP - - 

Jto 4V* PropCT 4> 97 11 

4ft 211 Prwano M S.l v 
I7to 15 Pr» Ena wo aa 29 

17<m 13ft P65I* n IT? HU - 

13ft 10ft PUSI7 n L44 ML? _ 

17to lift PbSl I IBOoIOlV H 

14 10 Post f U6a IZ0 11 

ISto 8Y* PbSl ID n IaDo 117 13 

12ft Bft PDSr 11 n UtallA 14 

lit* v* PbSt 12 n L20O1I7 II 

12b, Vto PB5IU n L34 12 j8 - 

B9* 7ft POMIS n 44 74 _ 

VI* Bto PUSH 6 n .86 IL5 - 

7to 61* P 05117 n 40 97 _ 

Sto 59* FTC III n 72 10.1 _ 

5ft 4b* PfeS'19 n 70 SO _ 

7 4 POSt» n 40 64 - 

Sto 2VJ RBW - - 

ft '6 RMS int _ — 

lift 416 RollFn _ _ 

2196 ID Rs»cn .40 2i> 12 

18ft in* ReCOP 70a 14 IT 

9 4'6 RetDCr - 22 

7ft 4ft PE Sec A M - 

4K. ift Rirvsou .in - - 

20 lift RMLn 221 1L0 77 

lb* 'M Rdlw wtB - - 

5ft Ift RctPaw - - 

Vto Tft RedErnp n _ _ 

Mft 109. ReoalBl 42 441 21 

lift 916 RelEI PIA 1.40 124 _ 

ITto 10 RelEI Pl UO 12.V _ 

3«ta ift RepCId a _ _ 

9to 7to Rsrtin IS IU t 

29* to R*nni _ _ 

TV* jft ResRd - - 

Bft >■» RsoTcn - _ 


.12 14 123 44 B* Bft 8ft 

£BO |t| ll 34 38b. 38 Kto + >6 

__ 49 3 ft JHJM+ft 

14 Tft 1* I* - 

- 17 411 u 2Sft 24ft 24ft - to 

- 14 4 7 d 7 7 - ft 

- _ 40 16 bi 6* _ 

SO 37 18 R 1ft M, 15 __ - 

_ _ 47 '+ 9* l( i + 

_ 40 444 M If* 16 + M 

- - 12D 1 “ft 1 + ’ft 

JO 1641 5 25 S 5 _ 

30 IU 5 10 4ft 4ft 49* - to 

.HU — 111 Jto Jto Jto 

- _ 262 11“ bp be - 

_ _ 215 'ft '<« - 

_ _ 12 1ft Ift 1ft 

- - 10 Ift Ito Ito -to 

- - 26 Tto Tto Tto — V* 

,45e 97 11 85 4ft 4ft 4ft + ft 

.14 5.1 9 U 296 29* 2*a + to 


140 Bi 2? 44 17 Mft Mft- to 

14 _ a Mft 1616 161* + ft 

15 - 33 IJto 13** Uto + to 

W II S Mft lift 16ft 

LD II 4 13 13 13 

15 13 ID 121* 12ft 12V* - ft 

IA 14 t lift lift 111*+ ft 

IJ II 20 Mft IDto KHk - to 

M - 14 lift lift Mft - '6 

'A — 25 Bft Oto Bto — to 

IJ - 65 Bft 89* 89* _ 

1.2 — 159 6ft Bft 6ft 

LI — B Tto Tto Tto + to 

10- 74 4 d 39k 4 - ft 

M - 7 6'u tft ift - 1* 

- - 55 3ft Jft 7ft + ft 

_ _ 7 v, I,# be— "■ 

_ _ 40 10 10 10 + to 

LD 12 J 20 20 20*1* 

IA II 20 lift OK lift 

- 22 132 5ft 5ft Sft 


AO 84 _ 66 T 

.in - _ 4i 2 

221 1U 77 171 20 


L0 77 171 20 1»9* 20 

_ _ 5 +■*>■♦ *<■ 

_ - S Ift Ift 19* - to 

__ W Bto Bft Bto _ 

14) 21 61 171* 129* 121*+ ft 

L6 _ 14 111* 11 lift + 9* 

L? _ 54 114* lift lift 

_ _ It 1ft 196 1ft 

LI i 75 Bto Bft BV. - 16 

_ _ 281 ito 116 ift ♦ to 

_ - 22 4to 4to 4to- to 

- _ 461 6V* Sft 6 + ft 


71m Tft Raua __286 3 Jft J + to 

15 7to RevMn n - _ IBS 89* Bft Bft 

49* | RhnP rt m _ _ 664 1 

29i Ito Rlcaltai _ _ 10 ift 1ft 1ft 

1096 2 PkCd _ _ 6 3 3 3 

ISto llto RluAI a 40a — — 7 139* Mft 13ft + ft 

15ft Sft Riser -8 M «9a Tft Tft + to 

23ft Mft Roaera .12 4 3? 5 ISto ISto 15V* 

59* Jft RaweF .16 47 _ 3 34i 391 39k — to 

19* I* RovolO n — - S6J lb. 1ft lbe + '/■ 

lift Bft Rvmoc 1400 167 7 2TT 1PH Tft Tto - ft 

Ito be. Rvmr wt _ _ IS bn '*. 'ft + bw 

■ i 1 

3!* SFM __ H JV. Jft 3(6 - to 

lift 24ft SJW LT3 64 23 » V 28ft 9*. - to 

4 W LPI Hot -C51 ISA _ IS 3 7ft 2ft - ft 

30to tft SPI Ptl LOOb 34 22 HOT 3316 2T96 29ft + to 

10ft 4ft Solera — 6 4 T T T+to 

tft 5al WlYfl _ _ U0 'V 'tai '*t+bw 

196 i a Sol wtM - _ 10 be "» be - 'to 

Bft Tft Sal WIYT3 _ _ VB Bft 89* 89* _ 

21ft 13 5Nk ITSwt - - 164 19ft ITto 19ft + ft 

Sft 1ft SFT 3T3PW1 - - 45 3ft Ift 29* + V* 

Sto 1ft SNk TJcwt - _ 412 7 196 19. - ft 

eft ift sft snowt - _ 65 ift ift tft _ 

3)6 3 SaiPno _ _ 517 Jft 316 31* - V* 

1416 1116 Samson 140 US 14 25 17ft lift lift 


10ft 4ft Solera - 6 

tft Sal WlYfl _ _ 

196 ' a sal wtM - _ 

Bft Tft Sal wtYT3 _ _ 

21ft 13 5Nk ITSwt - - 

Sft 1ft SFT 3T3owt - - 

Sto 1ft SNk 9!cwt - _ 

eft ift sft snowt - - 

39m 3 SaiPMl - _ 

1416 1116 Samson 140 US 14 

1416 11-6 SD0O pf IOO 77 _ 

30V* 27V, 5Dao pr 247 84 _ 

69* 1 Sandy _ 12 

2 tl* Smtnik s _ _ 

21ft 1496 SMoaB 6 48 15 9 18 

a 301 m Sborro _ 22 403 

ift Ift Scoaac - _ 137 

Sft l'e Sraatre - 29 23 

14 Sft State B, .18 2A HO 70 

7ft 3 Stawlt _ 7 87 

7ft I ScIMOt AM _ _ n 

21ft ISto ScurRn JO JJ _ 6 

■T 109V. SMCp AD A T 

w4* 7k. Sohn A0 I.T 6 

Sto S SemPck n - - 

Jft ft Semttai _ 6 

eft Ift 5MtCm - 18 

Tto ft MiwdGP - IS 

7ft Jto Shapes A0 MA _ 


Tft jto Shapes 
2Tft llto SlerHS 


3 139k U9k 13ft + to 

13 2916 2996 2916 

11 6 fft 6 + 16 

10 196 196 19* + I* 

18 15ft 15ft ISto - to 

S3 SB 37 379*- ft 

37 196 Ift Ito _ 

23 I'm I'm lbs * 'ra 

78 916 9 9 — to 

17 6ft 69* tto 

17 1ft Ito 1ft + ft 

6 isfto isv* is** - t* 

1 11416 114k. 11416 —I 
22 Hft 10ft 10ft + ft 

SI Jto 5ft Sft + to 

11 M I 2 - to 

1 Jft Jft 396 - to 

» Ito 2ft 216 

7B 39* J16 396 + V* 


_ 9 182 lift 1596 15ft - to 


7to Sft SHcd 

.34 

4.1 10 1 



239, 159. SmltlA 





llto 14^i ■■9IW 

AO 

4A 25 ? 


179k 1796 - 16 


311 

r? 


25ft 25ft + 1 

1416 lift SCED Pf 1A3 

7A — 4V 

14 

1ft ito 

M 14 

Mft 1716 SCEd pl 

1A6 

7J _ 2 


Mft Mft 

Mft ITto SCEd pl 

LOB 

7 A 41 



16ft 1396 SCEd Ot 

1.19 

7 A 3 

Mft 

16ft 16ft + ft 




1996 

19ft Wto + ft 


109ft 97 SCEd Pf M U . 

Hft 131* SOU Co - 43 

19* I* SwstRIt - - 

Tto I Snorttai - _ 

Sft 39* Spedno - 30 

llto Sft SptSUP n .14 23 - . 

416 1ft Mono - 308 18 

696 396 SterrSH _ 9 159 

2896 21ft Stepan 33 33 12 10 

- 13 66 


Tft Tft StvGpA 
I 59* SlarPr 
lift 6ft SumfTi 
4 196 SunCtv i 

Bft 416 SunNor n 
60to 40 SuprSr 
Bto 2ft SupTItk 
Sft 1 Sv«ln 


15 7ft TIE n 
19. t* Til 
2M 196 TBF 
12ft 9ft TobPrd 
Mto 1196 To*1y 
Mft 4 Team 
1396 68* TCCOPS 
»9* »* Tetaitrl 
'4to 5** Tecooen 
09* Sto Tela* n 
289. 1596 TelnR 

«ft 28V* TdDlO 
2>» “ra Temco 
17V. 109* TmpCU n 
896 19* Tancra 

1 ft Tenney 
28* ft TxMer n 
89* Tft Tenai 

15ft 8ft Thermo 
22ft 139* ThCora 
IS 1 - 119* THE Tell 
25ft 149* Thr Ir* 
ISto 7ft TnrmP 
19* 9* Thrmwd 

2 '•# TnarEn 

bi be Tahiti! 

49* 79* TMIand 

a kisSoB 

2096 1096 TollPri 
5ft 19* TwCty 
5ft J96 TmsUc 
416 ft vlTmxA 
21 7 Tnrai 

Ift 19* TrloCp 
Sft ft Trldex 
lift Bft TubMex 
r 109* TrnB A 
23ft W TrnB B 
179* 6 Tutnrc 
29* 1 TwPoiO 


10 102ft W2ft 10216 —I 
31 149* M9e lift + to 

Mill 
7 1ft Ift Ift - V* 


15 Tft 71* 7ft- ft 

18 Jft 3 3 - « 

» 4ft ito ift + to 

10 26ft » 269*+ ft 


l3 U 3 
- i II 


40 18 — 

A0 4f 13 
.14 IA 73 

LB U II 


396 Jft Jft - ft 
496 49* 496 + ft 

tft 69* 6ft - V* 

* ‘Sft'K+to 

3* 2Z JT - 

Tft 296 7ft 


ft *- c 

19. 196 — ft 

1016 Mft + to 
Mft 169* - 9* 
71* B + 9* 
79* B + to 
M 2614 — 16 


JBe J 144 176 lift 17 


31ft 31ft- to 


_ 4 32 196 196 196- ft 
_ _ 83 ft 9ra ft- by 

__ C 1ft Ito 196 

_ _ 27 3ft 3to Jto _ 

- 76 118 9V. 9 Tft - ft 

- - 64 17 169* 16ft- 99 

- - 18 149* 14ft Mft - ft 

_ a 247 249* 23ft 249* +1 

= * s “a -a*? 

_ _ a ft v* ft _ 

__ B b. to to — 'ra 

- - 5 Jft 31* 31* - 

-8 S3 216 716 Jto — ft 


— — mt 

A0 74 _ 19 

_ 2 <53 

.12 2A 21 2 


111* II II - V* 
Ito 2ft 79* + ft 
4ft 4ft ift - ft 
ft V* ft 
17 1699 17 + to 

13 3 

29* 29* 29* 

Bft Bft Bft - 
21ft Wft 21ft ♦ Ito 
2!3a 28ft 21 to +1 
tft Bft Bft 
_Jft 1ft Ift + ft 


Tft to US Ale * 
I7H 12 USFGP 
79* 3ft Utility* 

2ft 1V6 UFoodB 
Tft Ito UFoodA 
89* ift UCrOn 
18ft 5ft UlMid 
tto Ift US Bknl 
B»to 169* US B*l 
409* Bto US BtQ wt 
24ft 14ft U5 Cdl 
22ft 29* US FRt S 
9to 4ft UnvPot 
2ft to VTX 
2V* 9* Voorr 

8ft 69* VotFra 
12 996 VoirRi 6 

5716 35ft Valmr 
Mft 9 VKCm 


89* 616 VREF II At 119 - 


_ - 2 Bto tto tV* 

LBOO HA - H 17 17 17 

L79e 77 A _ 183 6ft Bft 6ft - ft 

_ _ a ift ii* u*- ft 

- - 16 1ft Ift Ift - ft 

- - a 696 416 tto + to 

■ IM 11 11 21 7 7 7 

- 47 MV Sto 59* 5ft + ft 

_ _ 1608 739. 709* 7396 + 79* 

__ U 169* 35ft 3*96 + Ito 

- — 77 2D 18ft » + ft 

_ 82 227 Iflto 17V* 18 +1 

- _ 43 B 79. B 

_ _ 10 11* IV* 1ft + ft 

_ _ 20 1 I I + V* 

JO 13 H 28 8 9 + ft 

42 54 JD 13 II 10ft 11+1* 

33 U 72 122 5596 S5!65Sto-to 

AS 61 — 10 99* 99* 99* 


9 tft VREF I 
2 to tfarlt 
ift to vtRsn 
lb* ft V crone* 
4ft 2 Vanor 
tto 316 Vet Am n 
2 Ai Vet Am wt 
3596 23ft Vhxnm 
3414 279. VtocB n 
36ft 21ft Vtartcn 
Ift 2 Vlcon 
7ft 4ft VTrco 
189. 4to Ws. 

29* b. VHroniC 
2316 llto Wvfton 
3ft Vi VopUsi 
19ft 13 VuHCe 


19 7ft WCI F J 
5 2 Wanpc 

ISto It WRIT 
lift llto -i-aix B 
n> 7 .retie a 
7 U. WtMrd 
31ft 74ft WtftM Pl 
» Sft Widco 

Jft I <6 WdOtm 
18ft lift MWflCO 
Jft Ift WdCrd 
70 46ft Waco 
Bft 1496 WAmBc 
5 1ft Wesialr 
119* 5ft Westcp 


109* 10ft WIRET 1.11 93 12 

3ft to WitalRO _ 23 

ft '-a Wick wt _ _ 

18 Vto Wlcke pl ISO 157 - 

Tto 1 Wiener _ _ 

Ito >y WlnstRs - - 


A4 119 - 49 69* 69* 6ft 

49eH4 _ 186 “ft tft tft - to 

_ — 2 •■# lib* _ 

_ _ 10 .1* ft Ik + I* 

_ _ 333 Ira to to 

__ a av* 2ft m + v. 

_ _ M 4to 4 4-16 

- _ IB 19* Ito Ito - V* 

- _ 143 321V 32ft 32ft + 96 

-- 248379637 329k + 96 

_ 10 199 35ft 33 to 34ft + Ito 

_ 45 29 79* 21* 216 

JV4a 4 6 69 tft 69* 69* 

__ 113 15V. 15 IS + I* 

_ _ 32 “ra 9* “ra + Ira 

- 26 44 15V* 14). 1496 + ft 

_ _ 71 96 bi to _ 

8 M I 3 169* 1616 169* + to 

W-X-Y-Z B 

1481 12.9 _ 79U 199* 191* 1916 + 9* 

_ _ 3754 26* 29* 24s + to 
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U.K Homes 
And German 
Unification 

W HAT is a credit crunch, any- 
way? For many consumers the 
concept of the credit crunch re- 
mains just that, a concept 
Something to be shelved in tin recesses of 
the mind along with vaguely remembered 
axioms of Euciydian geometry and the bat- 
ting average of obscure baseball players. The 
fact that your bank manager won't lend you 
any money, and the credit card company's 
computer has developed a particularly nasty 
line in digital discourtesy when you want 
your credit limit extended' has nothing to do 
wjih it. 


Facing Up to the Pain 
Of Monetary Union 


/YrTin^i 


Germany 


Interest 


Similarly, our experience of price infla- 
tion. that strange little percentage figure that 
keeps being bandied around the financial 


pages every month, has nothing to do with 
the cost of living. What happens is this: 
Nothing. And then the price of gasoline, or 
vegetable shortening, suddenly has an extra 
35 or 10 cents lacked on. Thai's inflation. 

Imagine explaining power- to-weight ra- 
tios to a mac who has just failed to leap the 
gap between two tall buildings. The best that 
you could hope for is that by the lime he hits 
the floor, he might just understand why he is 
doomed. Such is the function of economic 
theory in the life of the vast majority of 
consumers. It is often practically useless, and 
almost always too late. 

77ie case of the British homeowner is espe- 
cially instructive in this respect. Persuaded 
into owner-occupation by a government that 
actively engineered a credit boom through 
mid- , 8&, home-owning Britons now find 
themselves the victims of a government that 
virtually doubled interest rates in the suc- 
ceeding' two years. 

Given the same government's decision to 
join the European Exchange Rate Mecha- 
nism. there is no likelihood of interest rates 
easing further in the short term. Why? Be- 
cause the Germans raised their rates at the 
end of last week, and with them, the Italians. 
Spanish and French. 

And economic theory in all this? Try ex- 
plaining to a dispossessed Briton that he 
can’t pay his mortgage bill because it*s cost- 
ing more than expected to unify the econo- 
mies of the two Germanics. jyi g 


By Richard Evans 

A RE the twin European objectives 
of unity, in currency and ultimate- 
ly economy, founded on anything 
more than myth? The early stages 
of economic convergence call for financial 
discipline, including the stabilizing of cur- 
rency fluctuations. But despite, or perhaps 
because of, the grandiloquent terms in which 
the recent Maastricht meeting trumpeted the 
move toward monetary union, some com- 
mentators are asking if the EC will be able to 
withstand the pain that financial, and then 
economic, union would email. 

The ramifications on almost all sectors of 
all the economies involved in union would be 
enormous. Financial discipline would tend 
to create a number of problems, such as 
unemployment, in the less competitive econ- 
omies, To judge from the way France. Italy 
and Spain followed Germany's pre-Christ- 
mas interest rale rise, when Germany puts 
Europe in a monetary squeeze, Europe stays 
squeezed. 

But for stock market investors, specific 
analysis or the immediate effects oT a hypo- 
thetical economic and monetary union offers 
a number of foreseeable consequences. 

EMU is supposed to become a reality by 
the end of the decade. Model conditions for 
union would see the convergence of national 
economies, firms’ average dividend yields, 
and the stock price to earnings ratios (a key 
criterion in pricing a share! of European 
companies in the same industrial sector. In 
consequence, the theory runs, the European 
Community's disparate stock exchanges will 
become closely integrated and less volatile. 

Investors win base their trades more on 
the health of pan-European industrial sec- 
tors, rather than on the well-being of nation- 
al economies. However, the run up to EMU 
could cause seismic shifts in some domestic 
stock bazaars, giving big profits to investors 
who correctly judge Lhe treads. 

Two theories dominate the debate about 
the impact of the changes leading to EMU 
on Europe's stockmarkets. Both suggest that 
it will be countries with high inflation, and 
particularly those with smaller or less well 
developed exchanges, such as Spain. Portu- 
gal and Italy, which will benefit most. 

The firsi theory predicts that EMU will 
force Europe's fund managers to radically 
overhaul their portfolios. Most money man- 


agers have a benchmark for how much cash 
they want to invest in foreign equities. The 
benchmark figure is arrived at through a 
mixture of risk-return analysis, instinct and 
following the latest fund-management fash- 
ion. 

.After they have decided what percentage 
of their money they are willing to risk m 
buying foreign equities, fund managers usu- 
ally spread the cash between countries in 
proportion to their stockmarkets' capitaliza- 
tion. This is calculated from a world stock- 
market index such as the Financial Times 
Actuaries World Index, devised by the busi- 
ness newspaper and Goldman Sachs, an 
.American investment bank. 

London-based investment managers 
GMO Woolley and like-minded fund man- 
agers believe that the road to EMU will 
make a big difference to these calculations. 

For example, look at British pension 
funds. They have assets of around £250 bil- 
lion 1 S45 5 ’billion ]. They put about 22 per- 
cent of their money in foreign shares. 

In the FT-A world index, excluding Brit- 
ain. EC members account for around 22 
percent of the total. If British funds want to 
match the weightings of the index, they need 
only have 4.8 percent of their stock holdings 
in foreign shares. 

EMU will change all this. Rather than his 
own domestic stockmarket index being a 
fund manager's main reference point, na- 
tional indexes should become merely sectors 
in a pan- EC index. 

So for British institutions the benchmark 
allocation of a pan-EC equities would be 
61.8 percent of their equity portfolios, made 
up of the around 57 percent currently as- 
signed to domestic equities plus the 4.$' per- 
cent for EC shares. 

British pension fund’s investments in 
home equities should therefore shrink. 
Weighted by stockmarket capitalization. 
Britain accounts for only around 47 percent 
of the pan-EC index. So for British pension 
funds weighted by market capitalization. EC 
shares should jump from 4.8 percent to 14.8 
percent of their total overseas equity hold- 
ings. That's a leap from around S22 billion to 
close to $70 billion. 

Similar calculations apply to the rest of 
Britain’s big institutions which invest heavily 
in equities, and more severely to other Euro- 
pean instilulions, as many are far behind 
British funds in the percentage of money 
they allocate to foreign shares. 
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“The whole process will by like some pan- 
European game of musical chairs, with ev- 
erybody changing their asset mixes and dif- 
ferent fund managers moving at different 
speeds.” said Paul Woolley, managing direc- 
tor of GMO Woolley. “There will be a lot of 
volatility and a lot of opportunities “Some of 
the money flows between countries would 
caned each other out. But the smaller mar- 
kets such as those in Spain, Portugal and 
Italy, should see swift nses. big inflows of 
foreign money and healthy profits for insti- 
tutions and small investors who bought ear- 
ly. 

The second theory deals with the question 
of whether equities in countries with high 
yielding bond markets will by star perform- 
ers over the next few years. 

Many investors today favor Europe’s 


higher yielding bond markets. Common 
sense suggests that as the ERM squeezes 
inflation out of European economies, inter- 
est rates and bond yields will fall to the level 
of the country with the strongest currency in 
the ERM — currently Germany. 

This will mean big price rises in high- 
riel ding bond markets such as those in Italy, 
Spain, the U.K. and to a lesser extent Portu- 
gal. However it’s unclear what impact this 
process will have on share prices in these 
countries. 

The accepted wisdom among economists 
is that the effect will be negligible. They 
argue that investors should compare the div- 
idend yield to the real bond yield and not the 
nominal bond yield. 

Therefore if the high inflation European 
economies achieve lower inflation, nominal 


Utanicuiul KenU Iribnnf 

bond yields will fall, but provided that real 
bond yields are unchanged, there is no rea- 
son for dividend yields to change and there- 
fore they believe the yield ratio between 
stocks and bonds will falL 

However, SushiTWadhwani, director of 
European research at the London of Gold- 
man Sachs, an American investment bank, 
lakes a different tack in a paper published a 
few weeks ago. 

“I don’t agree with textbooks. I think 
shares in currently high bond yielding Euro- 
pean markets Uke Spain. Italy and the U.K. 
can be expected to rise.” 

He argues drat if higher inflation is associ- 
ated with higher earnings and interest rate 
volatility, then the lowering in inflation 
should make equities less risky than before. 


A Cross-Section of Opinions on What Just Might Happen in the Markets of 1992 


• Political Crises 

Madhov Dhar. Global Strategist, Morgan 
Stanley A Co,. New York. 

China could begin to emerge as a market- 
economy superpower. It’s the complete op- 
posite of what the Soviet Union was. where 
you now have political freedom but no eco- 
nomic freedom. In China, they've got no 
political freedom but complete economic 
freedom, and they're quietly moving to a 
market system. We re talking about a popu- 
lation of over a billion people who, if mobi- 
lized economically, will become a colossus. 
Their GNP is growing at 7 percent per year, 
and if tbaL keeps up they'll surpass the U.S. 
in Ml years. Bui within even 10 years. China 
could be a capitalist superpower. 

The flip ride of Eastern Europe and the 
former Soviet Union moving toward democ- 
racy' is Vftai if the democratic ideals don’t 
really hold?* In the Russian Commonwealth 
for example, the new political freedom has 
gjven rise to great expectations, and if they 
don’t materialize, there could be anarchy 
and civil war. 

As political boundaries collapse all over 
the world, there’s a basic loss of what you’d 
have (o call ‘nationalism. 1 And with that, 
there’s the fear that parts of the world could 
realign along religious lines, which could 
lead to increased fanaticism, violence and 
bloodshed. 

Alan Bell deputy head of research at Baring 
Securities [Japan) Ltd. 

One unlikely event would be major chaos 
in the former Soviet Union and China. To 
the extent that it disrupts European and 
American markets, it could spill over into 
Japan, especially if it occurs in China. 

Sawas Savouri. UK Economist. Hoare Go- 
veil LTD.. London. 

There could be real civil war in the former 
Soviet Union. That could create a situation 
where millions of refugees would be flowing 
into Eastern and Western Europe, and that 
would create havoc in the labor markets and 
social systems of those Western countries. If 
Germany, for example, were faced with an 
influx of refugees, there would be enormous 
social problems. German finances are al- 
ready spread too thin, as Western Germany 
continues to pump huge amounts of money 
into Eastern Germany to get the economy 
going. Millions of refugees could break an 
already fragile economy’s back. 

Paul Home, international economist. Smith 
Barney. Harris. Upham A Co., Paris. 

if one of the Asian republics of the former 
Soviet Union signed an accord with Bagh- 


dad or Tehran, given that these republics 
may have auefear weapons, this certainly 
would change the perspective on the Soviet 
situation. It would raise the apprehension 
level about Muslim radicalism. 

This would depress capital spending and 
raise interest rates in Western Europe. The 
risk of being proximate to the former 
U.S.S.R. would then grow, not diminish, 
over 1992. The obvious victims would in- 
clude Germany, and since the Bundesbank 
runs the show, problems in the former Soviet 
Union could mean that European interest 
rates won’t come down. 


Chaos Theory and Consensus: 
Pondering the Probabilities 


OB 



Jonathan Story, professor of international 
business, 1NSEAD, Fontainebleau, France. 

Maastricht spells constitutional reforms 
for Britain, France and Italy. A constitution- 
al reform in France, especially a shortening 
of the presidential term and other changes to 
bring it more in line with the rest of Europe, 
would undoubtedly shake up French poli- 
tics, but in the Jong run it would be positive, 
affirming France’s place in Europe. 

Italy is certainly moving toward a political 
crisis. The whole public sector must be over- 
hauled. The deficit is at 10 percent of GNP 
and most of this goes to interest payments, 
which makes reducing the deficit extraordi- 
narily difficult. The government is extremely 
concerned about being left out of the first 
economic tier. 

In the UJC. it is not impossible that Labor 
could win the 1992 election. Although the 
Labor Party has not made financial markets 
happy in the past, this time it will make an 
effort to please business by accelerating 
monetary union, and putting off discussion 
of the social charter until next year. 

Laura Greening, analyst. Smith New Court, 
Hong Kang. 

Dan Quayle will become U.S. president, 
and the stock market will plummeL 
•Economic and financial phenomena. 

Peter Warimnon. Economic Strategist, 
Robert Fleming Securities Ltd, London. 

We could end up in a situation very simi- 
lar to the 1930s. If there’s no level of interest 
rates that will revive the economy, policy- 
makers will find themselves having to pro- 
vide fiscal stimuli like increased government 
spen ding to kick-start the economy. But that 
involves more borrowing and that under- 
mines fiscal confidence. Bad bank debt wQl 
accumulate, not abate. You can make a rea- 
sonable case that things have already gone 
too far to slop this from happening.” 

Michael Hughes, Global Economics Strate- 
gist, Barclays de Zoete Wedd Ltd., London: 

An unlikely positive scenario would in- 
volve a dramatic fall in oil prices *— 54 or $5 


By Martin Baker 

T HERE is an investment theory, in- 
creasingly popular but b> no means 
new, which makes many invest- 
ment analysis somewhat nervous. 
It is the chaos theoiy of investment: The 
reason it can make analysis nervous is that it 
can also make it hard for them to justify their 
salaries. 

Chaos is at the other end of the scale of 
probability from the consensus view, and it is 
difficult to explain the one without reference 
to the other. 

Both consensus and chaos are attempts to 
answer the one worthwhile — and therefore 
unanswerable — question in investment. 
Namely: What happens next? 

The consensus view takes into account all 
known factors about a company, a market, an 
industrial sector, or an economy. These are 
then weighed in the analytical balance, and a 
measured judgement is made. At the end of 
the deliberation, the consensus analytical 
view might be that a certain outcome — a 
change of government, or an economic up- 
turn — is 65 percent likely to happen. 

The financial result is that the market 
prices this likelihood into Lhe value of a 
security or commodity. This in part explains 
why news can affect market prices so strong- 
ly. and why electronic information media. 
providing the most up-to-date information, 
are considered essential aids to an efficient 
market. 

A further ramification is that the consensus 
view is frequently right. But when it is right, it 
hardly makes a "difference. The outcome has 
already been factored into the price, or. in 
market terms, discounted. 


per barrel, even. That could amount to an 
indirect tax cut in the states of up to S360 
billion. The U.S. is. of course, an energy- 
sensitive economy, and something like that 
could really help. You’ve got to get growth 
going somehow. 

On the negative side; we could also see the 
end of asset-price inflation in Southeast 
Asia. That’s the only part of the world where 
houses and property keep going up in value, 
and they’re very dependent on that. If that 
bubble bursts, it’ll spell trouble in that part 
of the world. 

Horatio Valeiras. European strategist . 
Credit Suisse First Boston, London. 

The most unlikely scenario is that Italy 
realizes the waste of its economic ways and 
starts putting through economic changes and 
constitutional reform, so it can comply with 
EMU guidelines. 

Keith Skeodt, Chief Economist, James Ca- 
pd A Co., London. 

The credit crunch in lhe UjS. could spread 
to other parts of the world, malting it a 
global phenomenon. If banks continue to 
take large bits, and if Japanese and post- 
Maxwell U.K banks fail to meet the rising 


Chaos theory, however, postulates a pleas- 
ingly random model of what is going to 
happen next. In a simplified form, the idea is 
that given a set of factors that affect one 
another — one such factor may be the price 
of oil or credit — there will always be an 
element of randomness. That randomness 
will then suddenly become lhe dominant fac- 
tor in the market, so much so that it may 
completely dominate the market for a time. 

It will often be termed a “fresh" factor, and 
will only diminish in importance over a peri- 
od of time. In other words, the randomly 
acquired importance of the new factor will 
itself be discounted as the market gradually 
assimilates it. 

A good example of a chaotic fresh factor 
with a huge, but subsequently discounted, 
impact was lhe Soviet coup this August 
{which the Money Report named a year ago 
as a possible but unlikely event!. 

The largely unexpected Soviet coup creat- 
ed Tears for world political stability. The news 
broke during trading in Japan, and Tokyo 
closed down sharply. As the markets opened 
up further and further west the markets were 
assimilating the information and — with the 
exception of Germany — recording smaller 
and smaller losses as the factor became dis- 
counted. New York lost just two percentage 
points on the day. 

Another example is the invasion of Kuwait 
in 1990. The oil price shot up. but fears of 
consistently expensive fuel were slowly rolled 
back. By November 1990 many share mar- 
kets were beginning a good bull run. 

Why do analysts dislike chaos theory? Be- 
cause it’s a smart way of saying that they 
don’t really know what will happen nexL. 

- Accompanying this article is a collection of 
the besi — and worst guesses — for 1992. 


demand for credit, it will debilitate spending 
and bring the economy even further down. 

Roger Harvey, Joint Head of U.K Re- 
search. Klein wort Benson Securities, London: 

“I’m afraid investors will lose confidence 
in equities. This is a sleep recession, and 
many companies were grossly overpaying 
dividends when it started. There's thus been 
a much higher frequency of dividend cuts 
lately, and most individual investors and 
pension funds are heavily committed to eq- 



uities. Everyone could start moving out of 
them into other vehicles. 

Alan BetL deputy head of research at Baring 
Securities (Japan) Ltd. 

There is a very, very remote chance that 
Japan and the rest of the world won’t find a 
solution to sparking growth and we sink into 
depression. 

This scenario could lead to the ouster of 
Japan's ruling Liberal Democratic Parry and 
subsequent installation of policymakers who 

overstimulate. 

Alternatively, there could be overkill 
Rales could be cut too much and another 
asset boom set off. 

Horatio Valeiras. European strategist. 
Credit Suisse First Boston, London. 

If oQ should drop to $10 a barrel. . .that 
would be great for the markets, especially 
Japan and Germany. It would also make lots 
of people look good in terms of economic 
growth. 

Or if Midland, a leading British bank, 
were to go under because of a poor debt 
book. . .that would have a disastrous effect 
on the U.K market and the Conservative 
Party would probably lose the election.” 

Craig Chudler, Tokyo-based strategist at 
UBS Philips A Drew. 

The Japanese government is expected to 
liberalize the financial system in 1993, allow- 
ing banks and insurers to enter the securities 
boriness. It's trying to go as slowly as possi- 
ble on this, as well as other liberalization 
efforts, such as deregulation of broking com- 
missions. The wild scenario is that the gov- 
ernment may move more quickly on liberal- 
ization; or alternatively, that the market 
faces up to the fact that it will do so in the 
not so distant future. 

Under a more deregulated system, shares 
would be evaluated more by international 
standards, rather than those unique to Ja- 
pan. Share price to earnings ratios are ex- 
tremely high and bond dividends extremely 
low compared to international standards. If 
we could begin to see liberalization of the 
laws, there could be rapid moves to an inter- 
national standard of rating stocks in Japan. 
Share prices would plunge by another SO 
percent in value. 

Marc Faber, managing director. Marc 
Faber A Co., Hong Kong, affectionately 
known in the colony to some as Dr. Doom. 

The year 1992 will be characterized by 
massive dividend cats. The unanimous belief 
that a fall in interest rates automatically 
stimulates economies and pushes stock 
prices higher will be destroyed. In a year’s 
time, all the markets wQl be substantially 
lower than people think they will be and the 
economy will have contracted by another 2 
percent with no recovery, making equities 
vastly overpriced. 

Robert Lloyd George, managing director of 
Lloyd George Management Ltd, Hong Kong. 

The dollar will be devalued for political 
reasons having to do with the election year in 
the U.S. And the yen. as the most underval- 
ued currency with the best fundamentals, 
win drop to 95 to the dollar. T his will have 
great implications for Asia because Japan 
will become a major capital exporter the way 
it was in 1986. 



• Catastrophes — natural and otherwise. 

Horatio Valeiras, European strategist. 
Credit Suisse First Ban on. London. 

If there were an earthquake in To- 
kyo. . .there would be jitters in Japan. Buy- 
gold and invest in U.S. and European com- 
panies. 

Warren Oliver, senior economist, UBS 
Phillips & Drew, London. 

Germany’s Chancellor Helmut Kohl re- 
signs over the massive costs of ramification. 
French President Franqois Mitlerand de- 
cides that a second term was a mistake and 
resigns. Unlike the German scenario this 
might not have a negative effect on the 
markets. 

Mitchell Held, Chief Financial Economist, 
Smith Barney. Harris Upham A Co.. New 
York. 

The strangest thing that may happen is 
that the recovery will work. 

Horatio Valeiras, European strategist. 
Credit Suisse First Boston. London. 

It the Queen of England were to abdicate 
her throne to Prince Charles. . .architects 
would panic. 

Robert A. Brusca, head of Economic Re- 
search. Nikko Securities Co. International 
New York. 

You want an unlikely scenario? We all live 
happily ever after. 

• Analysts insisting on anonymity. 

Libya applies for membership in the EC in 
exchange for a guaranteed energy supply. 

There is a public finance scandal in Ger- 
many. when it’s found that the government 
has been selling forged pieces of the Berlin 
wall. 

Compiled by Steven Bruit in Tokyo, Lour, 
ence Zuckemtan in Hone Kong, and Kather 
me Burton, Philip Crawford and Martin Bak 
er in Paris. 
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S WnZERLANjys carta- 
nts-old tradition of men- 

and peace is cstab- 

on more than ™« 
the cultural did* of the orialv 
phlegmatic nature of the the Swi£ 
dutraaer. While there may he some 

trofh m that . 


has helped create the notion 
« Swiss serenity: Isolation. At- 
gonitis a landlocked country, 
Switze rla n d b a mountain strong 
hold, which, it seems, history hi 

often been able to forget about 

Thai, however, could be set to 


wffl establish a unified nmrtrw 
tte aad cf 1992, and many in Swit- 
concerned not to be kft 

out With its partners in the Euro- 
pca n Free Trade Assocutun *» 
which the unkind say iMwwnf * 

knd has negotiated a European 
Eoooramc Ana accord. Hus would 

establish a market of more than 380 

tpiffioii people, operating with & 

single set of rales. 

Then: are, however, a couple of 
problems over Switzerland's trium- 
phal entry into 1992 and the end of 
its being a country apart Fust is 
tins month’s ruling firm the Lux- 
embourg-based European Court of 
Justice that the accord contravenes 
EC treaties. Second is the possibili- 
ty that the Swiss might not want io 

BRIEFCASE = 


Switzerland Enters ’92 as a Part of Broader European Banking 


go along with it anyway. A referen- 
dum k planned for Deoanber 1992 
cm whether to accept the accord. 

’ Whelbtxornm Switzoclandpar- 
tKapales in a larger Enmpfan mar- 

ket, great efTOTt* are being made to 
ensure thecotmtry retains itsstaus 
as a financ al center. The stock ex- 
change, if all goes as planned, will 
rater the modem age with a combi- 
nsthm of an electronic trading sys- 
tem and new laws. 

Together they conk! revohiiioo- 
ize an antiquated market, which 
now discriminates ag»w« foreign 
and minority investors, sells high- 
priced shares, demands little finan- 
cial rqpommg from its listed corny 
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But Switzcriand*s version of the 
Big Bang, which had its first rum- 
Wings after the 1987 stock market 
erase, won’t be fully iamtemented 
until the late 1990s. While (his dog- 
gish pace of reform might be dis- 
couraging for foreign investors, 
c h a nge s benefiting outriders have 
already begun. 

If Switzerland eventually joins 
the European Community, as some 
commentators predict, the Swiss 
exchanges wifi undoubtedly see 
even more modifications as they 
conform to the standards of other 
European equity markets. 

For eign investors’ two biggest 
complaints with Swiss companies 
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are their disregard for minority 
shareholder rights a«d their <fis- 
taste for financial disclosure. Laws 
beefing up shareholder rights and 
ensuing a standard for accounting 
and reporting of financia l data are 
currently being discussed in parlia- 
ment. As is ‘the case with many 
Swiss laws, these wifi face a final 
vote in a national referendum so 

mention will not occur^until^ter 
nrid-1992. 

In the meantime, investors who 


want to put their money in Swiss 
companies — and analysts say that 
banks, insurance and pharmaceuti- 
cal stocks look especially promis- 
ing due to low price to earnings 
ratios cm stock, and growing corpo- 
rate earnings — should be aware of 
the peculiarities of the equities 
market 

“The Swiss market offers an 
amusing twist to foreign investors. 
It is the only place where analysts 
must point out which companies 
are apt to be acquired so investors 


can avoid than," said Simon Mar- 
shall Lockyer of Kkanwort Benson 
Securities Timiiwd in London. 

In most marked, acquisitions are 
bo nanzas for the investor, small or 
large, because stock prices general- 
ly soar. But in a Swiss-styk buy- 
out, the buyer is not obligated to 
offer the same price to everyone, so 
it is not uncommon for minority 
shareholders to get a conriderably 
lower price, or to be left out of the 
deal all together. 

Analyzing the financial strengths 


and weaknesses of a Swiss compa- 
ny is decidedly challenging because 
investors don't often have the bene- 
fit of in-depth financial reports, 
nor do Swiss companies — for the 
moment at least — fallow the ac- 
counting rules proposed by the EC. 

Another drawback — and one 
that became apparent during the 
1987 crash — is the relative lack of 
liquidity of the market. The open- 
ing of the nationwide electronic 
bourse, slated for the beginning of 
1993, along with expected changes 


in the way companies will issue 
future shares, should ease this 
problem. 

The electronic exchange, con- 
necting the three Swiss bourses in 
Basle, Geneva and Zurich, wifi re- 
place the current open outcry sys- 
tem, in which traders vocally place 
buy and sell orders. The new sys- 
tem mil allow for a longer and 
uninterrupted trading day, and, an- 
alysts hope, will also make buying 
and selling more efficient. 

“The computerized system will 
provide more transparency and 
lower costs per transaction," said 
Heinz Hofmann, head of invest- 
ment banking at Credit Suisse and 
chairman of the committee of 
bankers in charge of the electronic 
exchange project. 

Presently, firms can issue three 
types of shares: registered, bearer 
mid participating certificates. This 
three-share system reduces liquid- 
ity and increases issuing costs for 
companies, and market watchers 
say that evertnally companies wifi 
issue just one category of stock (al- 
though it's not dear whether it wifi 
be a registered or bearer share). 

Registered shares were once 
solely the domain of Swiss citizens, 
bat in 1988, Nesttt opened these 
shares to foreigners, and more and 
more companies are foUowmg suiL 
Holders of registered shares, as the 
name implies, must disclose their 
identities to the company. 

In exchange for this disclosure, 
the shareholder is given more vot- 
ing rights per bolding. In addition. 


these shares generally sell at a dis- 
count to bearer stocks, which de- 
mand no indenlificalion of owner- 
ship, and thus can be bought, by 
anyone. The market has seen pre- 
miums for bearer shares fall in the 
last few years as more companies 
have opened up their registered 
shares to foreign investors. 

The premiums paid on bearer 
shares for insurance companies 
and some banks, however, are un- 
likely to drop in the near future 
because registered shares of these 
linns are still off-limits to foreign- 
ers. That's because banks and in- 
surance concerns tend to be over- 
weighted in real estate, and Swiss 
law stales that companies must 
prove that more than 50 permit of 
their real estate is owned by Swiss 
nationals. 

Participating certificates (PCs), 
however, should soon disappear. 
Unlike other shares, which have a 
minimum nominal value at issue of 
100 Swiss francs (570), these non- 
voting shares can be issued at any 
price. As of July 1992, the mini- 
mum nominal value for bearer and 
registered stocks will be reduced to 
10 Swiss francs, a move that should 
not only attract smaller investors to 
the market, but also cause some 
companies to phase out their PCs 
by converting them to bearer 
shares. 

“PCs where the discount is high 
in relation to bearer shares might 
advance on speculation," said Mr. 
Marshall Lockyer of KJeinwort 
Benson. 


Small Company Funds Gain 
A Total Return of 37.79% 

If s been a banner year for sbaxehokbxs of 
U.S. sm all company growth funds. The sec- 
tor’s total return —the mpredation realiz- 
able after reinvestment of dividends — was 
37.73 percent as of last week, accoffdmg jo 
Upper Analytical Services, the fund data 
group. The average B**** for all general equi- 
ty funds in the same period was 24Bpenxnt. 

Small capitalization funds could wed be 
leaders agam in 1992 if the general equity 
market continues to das, sard Mkfcad. A. 
Upper, the group's president 

But he also sounded some early warning 


signals' for investors: “We're seeing more 
small company funds takfog larger positions 
in one stock, and nine funds are now baying 
some of the same stocks. When it gpls to 25 
buyers drat will scare me,” he warned. Ac- 
cording to Mr. Upper, when the same small 
capitalization stocks begin to show up in a 
lot of fund potfoBos, much of their future 
. value has already been discounted. 

If «maH r-a p i tnlfrarin n funds do *»ke a 
tumble, gold funds, down more than 3 per- 
cent over the year to early tins month, or 
sutural resource funds (down more than one 
percent), “could be someone’s pick for the 
fcture leaders,” said Mr. tipper. 

I The reason? “If history remains a guide 


the leaden of 1992 wifi come from the lag- 
gards in 1991.” 

Hafnia Prolific International 
Launches New Savings Plan 

Hafnia Prolific International, tire progeny 
of Denmark’s second largest insurance 
group, Hafnia Holding, and Prolific Finan- 
cial Management, the UJC. -based mutual 
fund management subsidiary, is lumiehnig a 
new regular savings plan for international 
investors. 

Die International Investor’s Choice sav- 
ings fund is based in the Isle of Man and will 
commit investors' money to a portfolio of 


shares quoted on markets around the world. 

The product has three principal attrac- 
tions. The first is specific to the new plan, in 
that h has an unusually low entry level. 
Would-be regular savers may start with 
monthly contributions of just $75, £50, or 75 
Ecu. 

The second benefit is the favorable tax 
environment in the Isle of Man — no with- 
aiding tax is deducted on investors’ income. 

Plus point number three is generic to regu- 
lar savings plans: The dilemma of when to 
invest is By co mm i t t i ng a regular 

sum over a long period of time, investors will 
automatically catch (he high and the lows. 

The downside for investors is the hefty 


charges levied by the management company. 
Investors pay an initial charge of 7 percent, 
plus an administration fee of S 3.25, or S3250 
per month (or broad equivalent in other 
currencies). There is also a sliding scale of 
fees for early redemption, which range from 
an 80 percent charge for investors who en- 
cash 24 years before the projected end of the 
term , down to 6.5 percent for those who sell 
up to a year before they agreed to. 

This plan is fa* equity-oriented investors 
who are prepared to sign up and then — 
more or less — forget about their cadi for a 


long period. 
For more 


For more information, write Hafnia Pro- 
lific, Pierson House; 18-20 North Quay, 


Douglas, Isle of Man, British Isles. Or call 
Douglas (44 624) 677 446. 

A Tax Update Newsletter 
Ushers in New Fiscal Year 

Just bow do you ensure that the fourth 
swimming pool is tax deductible? If you are 
expecting to be made a partner in a business, 
can that be said to be compensation for past 
services? What is its market value? How 
should it be taxed? 

Those who enjoy the somewhat arid sub- 
ject of taxation should not miss the Tax 
Update newsletter, published by KPMG 
Peat Marwick. A must for the fiscal new 
year. 
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Robinson Quickly Ends 
Christr nas for Knicks 


Sn- York Tuna Service 

NEW \ ORK — In a performance that inspired his team- 
mates tmd deflated the New York Knicks, David Robinson 
led the San Antonio Spurs to a 1 1 8-89 victory that gave New 
York a joll of reality one day after Christmas. It was the 
Knicks’ first defeat at home this season. 

Robinson finished with 31 points, 11 rebounds and 7 
blocked shots and played as if be wanted to make a statement 
to Patrick Ewing and to the Knicks. And he surely did, 
thoroughly outplaying Ewing i 17 points. 12 rebounds!, who 
will be his teammate on next year’s U.S. Olympic team. 

The loss not only ended the Knicks' home unbeaten streak 
at 1 1 games, but also ended their overall w innin g streak at 
four games. And it gave the Spurs a 2-0 season sweep of the 
Knicks. 


San Antonio shocked the Knicks and the crowd by rolling 
to a 55-39 halftime lead. The half belonged to Robinson, who 
dominated at both ends with 19 points. 7 rebounds, and 4 
blocks. That's a full-night's work for most centers. For 
Robinson, it was an impressive statement that his already 
awesome game has not reached its peak. 

Robinson was an equal-opportunity shot-blocker. He 
wanted a piece of everyone's shot. In the opening half, he 
blocked snots by Ewing, Gerald Wilkins, Anthony Mason 
and John Starks! 





Will Pardue bad his bail spoiled in Atlanta by the Hawks’ Biair Rasmussen, hut Chicago still won, 122-1 1 L 


A Growing Pain: Keeping Baseball ? s Old Rivalries 


By Claire Smith 

Aw York Tima Service 

N EW YORK — Let's face it: Whether baseball allows 
George Stein brenner to return to the Yankees is rapid- 
ly becoming a boring issue in New York and a nonissue west 
of the East River. 

So. how about a couple of issues that really cut to the core 
in major league baseball North. South. East and West. The 
National League is tinkering with the notion of realignment. 
Were talking radical changes here, on two different tiers. 

The reason? The Nation- 


Vantage 

Point 



al League, unlike the 
American League with 

its balanced schedule, 

has insisted that its intra- 
division rivalries mean something —National League teams 
play within the division many more times than they play 
outside. 

.And because the National League developed its schedule 
with that emphasis in mind since the very start of division 
play in 1069. the competition within competition is real and 
intense, year in. year out. between teams Uke the Meis and 
i he Cubs, the Mels and tbe Cardinals, the Dodgers and the 
Usds, the Dodgers and the Braves. 

Now the National League is striving to maintain the 
inLcgmyof that schedule, even when it grows from 12 teams 
' : 14 in 1 993. And. says Bill White, president of the National 
League, “the schedule depends on the realization of realign- 
ment That's the most important thing right now. If we don't 
realign, then we have to turn to other options." 

One of the other options would be to adopt the 14-team 
American League's schedule, the one that allows for only 13 
games against division rivals but 12 against teams in the other 
division. The schedule is (me of tbe more maligned in sports. 


And it should be because the American League inexplica- 
bly reduces the importance of games between traditional 
rivals Uke the Y ankees and Red Sox by giving them approxi- 
mately the same numerical value as "games between the 
Yankees and tbe Mariners or the Red Sc.x and the Rinsers. 

National League teams play IS games against division 
opponents and 12 against nondivision teams. It is a schedule 
that has been applauded for its beauty and its guarantees 
that proper emphasis is given its races, especially come 
September and October, when all National League teams 
stay and play within their divisions. 

“Yes. we pride ourselves in playing more game? within the 
division because we believe it makes Tor a truer division 
championship race." said Kaly Feeney, rice president of 
pubUc relations for the National League. 

Since the schedule is held dear in the National League, a 
dual set of soul-searching exists as clubs not only consider 
the ramifications of realignment but also the fate of the 
unbalanced format. Both are interlocked, os White suegesrs. 
Both wiU require the kind of radical thinking that is usually 
absent from such a conservative gome. 

Take reaiignmenL The proposal now under consideration 
is to move Chicago and St. Louis to the National League 
West in 1993. allowing them to switch places with Atlanta 
and Cincinnati. 

W HY? WELL THE current alignment has been tough as 
well as lacking in geographic sense. Atlanta and Cincin- 
nati may be east of the Mississippi, but they landed in the 
West division because of a reluctance io separate the Sl Louis 
Cardinals from their traditional rivals, the Chicago Cubs. 

So it did not matter back in 1 969 that the Braves, who reside 
in a state that touches the Atlantic Ocean, would be required 
to play more games in cities on the Pacific t27j in one season 
then they are in cities on (heir coasL 
Such hardships would all be fixed with the new alignment. 


"It would give us one division with seven teams in tbe same 
time zone" Feeney said. “And the other division would have 
three teams on Pacific time, three on Central time and one on 
Mountain time." 

A NY ONE of the four teams involved in realignment 
could veto the deal, which also requires approval of 9 of 
the 12 existing teams. “We want to decide as soon as we can." 
said White. “Hopefully, we will have a decision between the 
end or January and before the owners' mee ting in March." 

Potential roadblocks exist. The divorce of teams like the 
Meis and the Cubs could cause even more acute pain to 
traditionalists if the proposed 20-6 split between division 
and nondivision games within a given year is also adopted. 
That would mean only six Meis-Cubs games a year, six 
Dodgers- Reds games a year. 

.Also, the Cubs already have many games in non prime 
time hours, thanks to the many day games at Wrigley Field. 
If they move into the West Division, they might have to play 
as many as 30 games from the West Coast, many at night, 
pushing into late-night hours, not to mention late-night 
news slots on television. 

Should any team veto the moves, the league could resort 
to an American League schedule. White said. “It's a great 
possibility." he said emphatically, something anyone who 
cores about the integrity of the National league schedule 
should lake as a serious threat. 

It's a lot for the i2 clubs to contemplate. To tbe league's 
credit, it is willing to experiment wiita the possible. 

if the Nationals do realign, if the unbalanced schedule is 
maintained, it would be nice if the league did one thing more 
— blueprint the plan and ship it to the American League. 

Persuade the American League West teams to cut the 
umbilical cords to New York. Detroit and Boston, teams that 
still represent top draws west of the Mississippi Show the other 
guys how to make division rivalries really mean something 


Steinbrenner: 
A Return as 
Yanks’ Boss? 

By Jack Curry 

.Vet* York Tuna Service 

NEW YORK — George Stein- 
brenner has quietly, but deter- 
minedly. started on the road back, 
but neither he nor any of his part- 
ners in the Yankees' ownership are 
talking about his effort to regain 
his role as the team's managing 
partner. 

Steinbrenner and the partners 
met in Fort Lauderdale, Florida, 
on Thursday, five days before Rob- 
ert Netherlander is scheduled to 
step down as managing partner, the 
role from which Stein brenner was 
ousted by Commissioner Fay Vin- 
cent 19 months ago. 

No one at the meeting issued a 
report on the proceedings, and 
Lhose asked about it declined to 
comment. But a source who had 
some knowledge of what occurred 
said that Steinbrenner had report- 
ed on his plans to seek reinstate- 
ment from Vincent and to return os 
managing partner, and that no one 
objected to those plans. 

Vincent has repeatedly said that 
he will not entertain the possibility 
of reinstating Steinbrenner until 
two lawsuits stemming from Stein- 
breoner's banishment are dropped. 

A1 though Steinbrenner’ s rein- 
statement is not a certainty — there 
is a mixed feding in baseball's offi- 
cial circles about such a develop- 
ment — what does seem to be cer- 
tain is that Vincent wifi not permit 
Steinbrenner back until next Au- 
gust. 

At that time, the Yankee owner 
will have been removed from day- 
to-day control of the team for two 
years! the period for which the 
commissioner origin aDy intended 
to suspend him. It was Steinbren- 
ner who balked al the suspension 
and agreed to a penalty that has 
turned out to be far more severe. 

Vincent said he was aware that 
ihe meeting was being held but said 
be did not know what bad taken 
place. Restating his position abouL 
Steinbrenner's status in relation to 
the lawsuits, be said: “The first step 
has to be to dispose of the lawsuits. 
Until the lawsuits are disposed of, 
there will be no substantive discus- 
sions." 

Vincent did not say so. but he 
and his lawyers have apparently 
received indications that steps will 
be taken shortly to remove that 
obstacle. 


SIDELINES 


2 French Crewmen Die in Rally Crash 

PARIS ( Reuters) — Two service pereonnd died f2tt? 

H-ir vehicle crashed and exploded al the end of the 421 -bk®«a^ 0 - 
■i_> » -s .h. p-,nc_r s ane Town rallv. French radio reported. 


their vetucie crasnen ana cxpiuuw* •» •crr.L ZTi:« 

mile) second stage of the Paris-Cape Town rally, rab - 

Tbev were identified as Jean-ManeSotmillac, 43, and UM*- 
rxeois. 28, both of France. They were part of Ihe crew for former world 
sportscar champion Jean- Louis Schlesser of Trance. ___ h - 

AcSrding to witnesses, their Range Rover 
and blew up shortly before the stage fimsh m Sabah, central Libya. 

Czech Team Beats Japanese in Perth 

PERTH. Australia (AP) — Karel Novacek and Helena Sokova defeat- 
ed Yasuf umi Y amam oto and Kimiko Date, 6-2, 6-4, for a mixed-doubles 
victory Friday night that gave Czechoslovakia a 2-1 victory over Japan m 
the first round of tbe Hop man Cup team tennis tournament. 
rv,i® o-ivH- limn 9 l-fl lead hv defeating Sukova, 6-3, 2-6, 7-5, m the 


Wacher Named Coach at Minnesota 

MINNEAPOLIS (AP)— Jim Wacker. who coached Texas Christian to 
onJv two winning seasons in nine years, was named the football coach 
Friday at Minnesota. , ... 

Wacker. whose Horned Frogs finished 7-4 this season, replaces John 
GuiekunsL. who resigned under pressure as the Gophers went 2-9. 

Wacker, 54. who agreed to a 5125,000 base salary for five years, also 
receives 5125.000 per year for radio and tdeyison shows, personal 
appearances, endorsements and other related activities. 


Howe May Face Felony Drug Charge 

WHJTEF1SH. Montana (NYT) — Federal prosecutors are considering 
expanding the misdemeanor drug charge against Steve Howe, a pitcher 
for the New York Yankees, to a felony. 

Ben Yarbrough, the chief of the federal Drag Enforcement Adminis- 
tration in Montana, said Thursday in a telephone interview from his 
office in Great Falls that the case could be widened from possession of 
cocaine to “conspiracy to be involved in a drug scheme." 

Howe, who has a home in Whitefish, was arrested on Dec. 19 in a 
parking lot on Meridian Road in KalispelL a city 14 miles south of 
Whitefish. The DEA’s criminal complaint said Howe paid 5100 to buy a 
gram of cocaine from a law enforcement informant. 


Southerly Halts Hobart Record Run 

SYDNEY (Reuters) — The pocket-maxi 2UE-Mitre 10 sped down the 
east coast of Australia under spinnaker to overtake ihe yacht Amazon 
and reach tbe Bass Strait two hours and 15 minutes inside the Sydney-to- 
Hobart race record before running into a 20 knot southerly blowing up 
from the Southern Ocean late Friday. 

“She is just about to come to a grinding bait," one race official said. 

The southerly change was welcomed by Amazon and the third-place 
Brindabella. since both are able to make good headway into the breeze. 


For the Record 

Bobby Ross, the Georgia Tech coach, is the leading candidate to 
replace Dan Henning as the San Diego Chargers' coach, the NFL team's 
general manager. Bobby Bealhard, said. (AP} 

Desert Orchid, the 12-year-old gray who fell while gong for a record- 
breaking fifth triumph in the King George VI Chase, wifi be retired, 
owner Richard Burridge said Friday. (AP) 

Atisanoe, the Hawaiian who is poised to become a sumo grand 
champion, announced that be wifi begin the naturalization process to 
become a Japanese citizen after he marries his fiancee, fashion model 
Sumiko Shioda. next February. (AP) 

The men’s World Cup alpine ski races were snowed out last weekend 
will be rescheduled, the World Cup Committee of tbe International Ski 
Federation announced Friday. (AP) 
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EDGAR A. POE: Mournful and 
Never-Ending Remembrance 

By Kenneth Silverman. 564 pages. 
$27.50. Harper Collins Publishers, 10 
East 53d Street, New York, N.Y. 
10022. 

Reviewed by Thomas M. Disch 

P OOR Poe. No other American writer 
of equivalent fame led such a consis- 
tently miserable life: abandoned by his 
father in infancy; orphaned at age 3 and 
entrusted to the care of a Richmond 
merchant, John Allan, who renounced 
Poe and cut him out of his will; perpetu- 
ally impoverished and obliged often to 
sell his best work for a pittance; saddled 
with a wife and mother-in-law as poor as 
nc;who were, as well, his first cousin and 
aunt), in a marriage that was probably 
unconsummated; an alcoholic with a 
penchant for disgracing himself at those 
rare intervals when a glimmer of sunlight 
appeared through the clouds of his con- 
sistently wretched life; thwarted in virtu- 
ally all his ambitions. There can have 
been little happiness fix Poe except when 
he was in the embrace of his Muse, and 
she was ficklq, frowsy, and not always 
compos mentis. 

Poor Poe, but poor Kenneth Stiver- 
man, too. For to explore Poe’s life and 
lack of character as extensively as a biog- 
rapher must is to invite disenchantment 
with both the man and his work. Poverty 


rarely ennobles. Stifled ambition breeds 
envy and vindictiveness. Practiced liars 
are liable to become self-deceivers. 

Silverman’s is in every respect, includ- 
ing its relative brevity, the best biogra- 
phy of Poe yet written, a position held 
heretofore by Hervey Allen’s of 1934. 
Allen is much more inclined than Silver- 
man to take Poe at his word, to extenuate 
his faults, and simply to Uke him. He is 
also inclined to gush, and his critical 
perceptions rarely exceed 40 watts. 

Silverman casts a much colder eye. He 
is willing to dismiss most of Poe’s criti- 
cism as bombast and pedantry, his 
hatchet-jobs inspired by envy and his 
raves by sycophancy. He would accuse 
other writers — especially his nemesis, 
Longfellow — of plagiarisms visible to 
no eye but his own, while he was an 
unconscionable plagiarist himself. 

Nothing in Poe’s life so disgraced him 
as the leaving of it, and the last quarter of 
Silverman’s book is devoted to the period 
from tbe summer of 1848 to his death in 
October of 1849. His child-bride, Virgin- 
ia, had died of tuberculosis tbe year be- 
fore, and Poe, his creative energies seem- 
ingly exhausted, turned fortune hunter, 
wooing several prospective brides simul- 
taneously. The extensive correspondence 
that has survived shows Poe at his most 
oleaginous. 

When his drunkenness caused his first 
engagement to be broken off, he returned 
to his hometown of Richmond, where he 
had a second widow in reserve. Evidently 
he had a way with the ladies. His prob- 


lem was rather in moving from the draw- 
ing room to the nuptial chamber, for his 
honror of conjugal relations and (gaspi 
physical intimacy was so great that when 
there seemed no way to escape marriage 
to his second betrothed he absconded to 
Baltimore and drank himself to death. 

Silverman's most considerable 
achievement is that he manages to paint 
a sympathetic portrait. His Poe is more 
sinned against than sinning, a victim of 
an age when only those with private 
incomes could aspire to careers in the 
arts. Few American writers (excepting 
those born into slavery) have accom- 
plished their work in circumstances or 
such desperate poverty. As to his duplici- 
ties. they can be seen as complementary 
to the trickster side of his character and 
bis art 

Finally, of course, it is the work, and 
not the life, that makes us bother with the 
man at all. and if Silverman's biography 
has a flaw it is in the perfunctory nature 
of his examination of the major tales. For 
a just critical estimate of Poe’s work, for 
an explanation of why he actually mat- 
ters. the best book is still Daniel Hoff- 
man’s study of 1972. Bui so little is 
known of Poe's circumstances in the 
years when be was accomplishing his 
best work that a biographer cannot hope 
to offer much direct critical Qlumination 
in any case. 


Thomas M. Disch, a poet and novelist 
whose most recent books are “The M.D. ” 
and “ Dark Verses and Light , " wrote this 
for The Washington Post. 


By -Alan Truscott 

O F the 13 former world champions 
who did advance to the final of the 
Reisinger Board-a- Match Teams earlier 
this month. oni> three made a serious 
challenge for the title, placing third. 
They were George Rapee. who won the 
Bermuda Bowl in 1950. 1951 and 1953, 
John Solodar and Russ Arnold, who won 
the some title as teammates a decade ago. 

On the diagramed deal from the Rei- 
singer. Rapee. who. at age 76. is probably 
the oldest person in the world who plays 
effectively in the highest levels of compe- 
tition, opened one no-trump, which was 
obvious enough. 

What was much less obvious was how 
to make this contract after an opening 
heart lead was won with the king. At 
many tables. South led the dub queen at 
the second trick, insuring six tricks with 
some hope of a seventh. Those declarers 
failed, tracause the defense established 
hearts in time: South was unable to score 
a diamond trick. 

Rapee solved the problem by leading 
the diamond king al the second trick, 
giving himself two chances. If East held 
up. as he did. South could lead the club 
queen and be sure of seven tricks and a 
victory . If East had taken the diamond 
ace. South would have had an entry to 
dummy and would have emerged with an 
ovmrick by taking the dub finesse. 

Of course, if East had taken tbe dia- 
mond ace and West had hdd the club 
king. South would have been exposed to 
a biting wind and suffered a heavy penal- 
ty. But a biting wind is no surprise in 
Indianapolis in December. 
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Unscramble these lour JumUes. 
one tatter ro each squwe. to farm 
lour Dnfcwy words 
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THAT SCRAMBLED WORD CAME 
• tty Henri Arnold and Boo Lea 



HE HAS M O H4N6 - 
UF*&— WHICH IS WHY 
EVERYTH Wfr'S THIS. 


^ -- V 

Now arrange :he circled tetters to 
form uie surprise answer, as sug- 
gested tw me above cenoon. 
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(Answers Monday) 
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Jumbles.- BIPED HONEY SCARCE PERMIT 
Answer 5 he l*ed toner husband because she tftoufiMit 
was tier (MY to do Bus— PRAISE HIM 
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Grounded , 
The Chiefs 

WittRise 

Netr York Tbnes Service 

SATURDAY’S GAMES 
RAIDERS ( 9 - 7 ) 

AT CHIEFS 

Key stab Raidas in last three 
games — lasses to Buffalo, New 
Or leans and Kansas CSty — have 

allowed an average of 28 points and 

45° Jyards per game. Three Qad& 
have 400-plus ru&hing yards: C3ms- 
<Aow (1,037). Barry Word 
(684) and Harvey Williams (4471 
Counent: The Griefs shoot for 
three straight victories over the 
Raiders, a difficult feat in the fat 
playoff game in 19-year-old 
Antowhead Stadium. Kansas CSty 
yw^t^^abr-aeason m e etin g 

In both encounters, the Raidas 
could not stop the Chiefs on the 
ground. In the second game recov- 
er JJ. Barden emerged as a danger- 
ous deep threat, with! 88 yards and 
two scoring catches. The Raiders 
lean toward rookie quarterback 
Todd Marinovicfa as the starter, but 
the Chiefs win with ball control 
and the more experienced quarter- 
back. Steve DeBet& The Grids arc 
favored by 4V5 points. 

FALCONS (MW) 

AT SAINTS (11-5) 

Key s tat Falcons’ Chris Miller 
averages 7.51 yards pa pass com- 
pletion, Saints Bobby Hebert 6.76; 
Falcons have 30 passing toodb- 
downs. Saints’ defense has allowed 
only 12. Dnring the regular season 
the Saints won at Atlanta by 27-6, 
Falcons at New Orleans by 23-20. 

fo n anmt: Hebert played in the 
first game and missed the second 
because of a shoulder injury. Since 
his return, the Saints have beaten 
the Raiders, 27-0, and Phoenix, 27- 
3. Hebert provides continuity, ex- 
perience and big-play passing to 
the Offense and ajolt of rn(hrrein<m> 
for the defense, which features 
three Pro Bowi linebackers. 

The Falcons’ merry ride ends 
here because the Saints have bal- 
ance and resolve with Hebert de- 
spite offensive game p lans that are 
minted in scope and ingenuity. But 
playing the wido-qpen Falcons 
should help the Saints shed their 
offensive shell. Saints by 6. 

SUNDAY’S GAMES 
COWBOYS (11-5) 

AT BEARS (11-$) 

Key stafc Cowboys have won five 
straight. Although AH Pro receiver 
Michael Irvin has eight touchdown 
catches and averages 16.4 yards per 
catcb, Dallas has been outtcored in 
passing touchdowns, 17-16. Bears 
nave made 30 turnovers and are 
minus 3 in takeaway^jveaway dif- 
ferential. . ... 

' Comment: Dallas has shown it 
can win biggames on tbe-road, 
toppfing then mbeaten Washing- 
ton, 24-21, on Nov. 24 and Phila- 
ddphia, 25-13, on Dec. 15 zn the 
victory that dmched a playoff 
berth. Once the Bears were mighty 



Bears: Long in Tooth, but Still With a Bite 


By Anthony Cotton 

Wa&mgum Fast Service 
LAKE FOREST, mmois —It is 
perhaps a measure of how far the 
Chicago Bears have fallen (hat the 
(cam may now be more renowned 
for Saturday night skits than Sun- 
day afternoon hits. 

Entering the National Football 
League’s playoffs, their coach, 
Mike Ditlo, says that the Bears 
have to be considered “the worst 
team” in ibc Super Bond chase. 

In pari, that gloomy outlook is 
based on the Bars’ failure to win 
the National Conference's Central 
Division title for just the second 
time in seven seasons. There also 
Was the humiliating 52-14 defeat at 
(he hands of San Francisco in 
Monday night’s season finale, a 
rout that knocked Chicago off the 
Central’s throne — and tost it the 
bye that accompanied it — and 
into the wild-can 
against Dallas at 
Despite attempts to Us 


didn’t gel to 11-5 by using minors*' 
— Ditka alluded to something that 
has been fdt around the league for 
some time now. Chicago is not a 
legitimate Super Bowl contender. 

Thai posaoly has been the case 
since the aid of (he 1985 season, in 
which the Bears west 15-1. shot out 
the New York Giants and the Los 
Angdes Rams in the NFC playoffs, 
then destroyed the New England 
Patriots, 46-10, in Super Bowl XX. 

“Do teams still take us serious- 


ly?” the Bears' center, Jay Hilgen- 
roumean 


berg, said with a laugh. “Yc 
uehtfW 


since Monday night? We’re a good 
football team that has to go ow and 
scrape for everything. It would be a 
tot nicer if it were like 1985, but 
that won’t happen again. There’ll 
never be another team as domi- 
nant." 

Dominance is one thing the 
Bears have not shown all season. 
There was the traditional 7-1 mark 
on Sunday against tbcrinoUMiceusly weakdivi- 
r Field. son opponents, but, even then, 


statement — he quickly said that 
should “be* 


opponents 


“beware, we 


there were only two games in which 

the Bears did not traiL 
There also was a victory over the 


defending Super Bowl champion 
Giants and another that pinned 
New Orleans with its first loss of 
the season. But Chicago had a 3-3 
mark against iwmt in this year’s 
playoffs. Also to be considered is 
an abysmal 8-12 mark in December 
over die tost five years. 

In a sense, tins season was a 
triumph of overachievanedt for the 
Bears. They felt that brin g in g their 
offense up to date by in chi ding the 
forward pass would solve their 
postseason problems. Though Jim 
Harbaugh threw for more than 
3,000 yards, however, the ground 
game suffered. For just the second 
rime in the Last nine years, the 
Bears did not finish first or second 
is the NFL in rushing. 

The backfidd tandem of Neal 
Anderson and Brad Muster was 
shaky all season, struggling with 
hamstring injuries. Harbaugh said 
the uncertainty of which, if either, 
of the two would be able to play in 
a given week “took away from ev- 
erything we wanted to do offea- 
sivdy." 

Anderson said that although the 


Bears had diown they could play as 
poorly as anyone in the league, they 
could also compete with the best — 
all the way to the Metrodome for 
Super Bowl XXVI on Jam 26. 

“Everybody in the league has 
been beaten this year, so no one has 
played great every single game,” be 
said. “Some others might not have 
varied as much as we have, bat 
losing is losing, whether it's by one 
point or 50 points, especially in the 
playoffs." 

“I think we're legit," Anderson 
said, “ft may be harder to do it as a 
wild card, but that's only one extra 
game and that can't make that 
much of a difference if you’re a 
Super Bowl team. In rite pan, may- 
be the other wild-card teams 
haven’t been good enough to go. 
We are,” 

That certainly did not appear to 
be the case in Monday’s loss and, 
here in the Chicago area, the big- 
gest question has been what affect 
the shetiarting in San Francisco 
will have this weekend. Even Har- 
baugh confessed that be was not 


High-st^ipgigEmmitt &mfh, the 
toying to march the Cowboys past 


s leading rasher, wffl be 
the Bear traps in Chicago. 


in rushing offense, but it’s Dallas 
that enter s -with Enwnht Smith and 

Gmrthe Bearc^defense regroup 
from that 52-point shdtodrinc at 
San Prandsco7 Flaying m Soldier 
Fidd in cold weather will hdp. Tra- 
dition often docs DOt mcan much in 
a playoff game; but for the Bears 
against the upstart Cowboys, it 
wuL Chicago needs and gets a huge 
effort irom quarterback Jim Har- 
bauafr and his rabemra against the 
NFCs 13th ranked pass defense. 
Bears by 3. 

- JETS(M) .. 

AT (HLERS (11-5) 

Key stafc Haywood Jeffires (100) 
and Drew Hi if -(90) of the Oilers 
rank 1-2 in AFC receptions; kicker 
A1 Dei Greco is 16 of 16 in extra 
points and 10 of 13 in field goals 


• . Thesematchups cf the week- 
end’s NFL playoff gamer were 
written by Thomas George of 
The New York Times. Odds 
were prmided by the Latest iJne . . 


with a tong boot of 52 yards since 
joining the Oilers foe their last sev- 
en games. Running back Brad Bax- 
ter of the Jets has 11 rushing touch- 
downs and the Jets have outrushed 
Houston by 2,160 yards to 1366. 

Comment: Houston won in New 
York, 23-20, on Oct 13. The Jets 
could not contain Warren Moon 
and his receivers in the dosing min- 
utes of that game and look far more 
of the same this time. Moon (23 
touchdown passes,- 21 intercep- 
tions) has been faced into more 
mistakes this season but he usually 
makes up for them. 

The Jets must run consistently 
and can not let the Oilers start fast 
because their ran-and-sbooc of- 
fense is cozy in the Astrodome and 

*£££?£** 

end Jeff Fuller, the AFC leader in . _ 

- Jlrt #5BE8i2S55K 



The Bears’ Neal Anderson, fumbling: “Losing is bang, whether if s by one point or SO points, especially in the playoffs.' 

Oilers Map an Air Attack Against Jets 


Ken Lniae/Rom 


Colts and 4 Other Teams 
Have 2 First-Round Picks 


The Associated Pros 
NEW YORK — The order of the 
1992 NFL draft was announced 
Thursday with the Indianapolis 
Colts bolding the top two picks and 
Washington, Miami, Dallas and 
Green Bay also getting two picks 
curb in the opening round. 

After the fim 14 selections, the 
order is subject to change depend- 
ing on the playoff results. 

The only other team to owned 
the first two picks was rite 1958 
• n ito u gn Cardinals, who took quar- 
-tcrback King Hill No. 1 and run- 
ning back John David Crow No. 1 
! The No. 3 choice belongs to the 
‘Los Angeles Rams, followed, by 
iGnchmati; Green Bay; Washing- 
ton, with a pick acquired firoa nSan 
tDiego; Miami, with a pick from 
Phoenix; New England; Cleve- 
land; Seattle; Pittsburgh; Miami; 
D allas with a pick from Minnesota 
and, 14th, the New Yak Giants. 
For now, the next two picks be- 


long to the NcwYork Jets and the 
Los Angefes Raidas,' bat that is 
subject to change based on the 

K Green Bay, with a pick 
uladdphia, is 17th. fdr 
lowed by San Francisco. 

The remainder of the first round 
osder depends bn playoff results. 
Fa now, the order is: Atlanta. 
Kansas City, New Orleans, Chica- 
go, San Dago, with a pick from 
Houston, Dallas, Denver, Detroit, 
Buffalo, and Washington, - 
Draft order is based on won-lost 
records with the teams with the 
poorest records picking highest. 
Ties are broken based bn the 
strength of opponents. 

Indianapolis owns the No. 1 
choice as a result of hs 1-15 record, 
the NFL’s worst, and the second 
pick from i is 'trade of quarterback 
Chris Chandler to Tampa Bay. Hie 
has since been released by the Sues 
jrnri signed with Phoenix. 

The draft will beheld April 26-27. 


More Players Missing 
- Atleast two starters fa the Bears 
will not play Sunday because of 
injuries incurred Monday night. 
The Associated Press reported. 

. Rookie wide recover Anthony 
Morgan wffl be replaced by prac- 
tice squad member Eric Wright and 
left Bnebacker John Roper wffl be 
replaced by Ron Rivera, the Bears’ 
coach, Mike Ditka, said Thursday. 

But Ditka said that starting 
guard Mark Bortz, cot once Nov. 
11 with an abdomen injury, might 


already battered Detroit li- 
ons lost their second-best wide re- 
ceiver, Robert Clark, when he 
piffled a hamstring during Thurs- 
day morning’s walk-through prac- 
tice. 

Clark had 47 catches fa 640 
yards and six touchdowns. 

The eye injury sustained by lead- 
ing receiver Willie Green m the 
regular-season finale with Buffalo 
is more serious than first believed 
and Green probably wotft practice 
tins week. His injury might necessi- 
tate & roster move before Detroit 
plays its first playoff game. 

The Atlanta Falcons said rookie 
coraerback Bruce Pickens, the 
first-round draft choice who 
missed the first five games of the 
season became of a contract dis- 
pute, had been suspended by the 
coach, Jerry Gianvffle. The team 
said only that Pickens had violated 
“team rules." 


back in their run-and-shoot offense. 
ADen Pinkett opened the season 
With 144 yards tithing against (be 
Los Angdes Raiders and followed. 
H the next week with 101 
against the Cincinnati 

By the time the Oilers made it 
around to playing the New York 
Jets in the seventh week of the 
season, though, the running game 
was out of gas. The Jets stuffed the 
Oilers’ ground game even more, 
limiting them to just 27 yards rush- 
ing, which shifted the emphasis to 
the passing attack 

No problem. Warren Moon had 
his best passing game of the season, 
completing 35 <5 50 for 423 yards 
and two touchdowns in a 23-20 
victory fa the Oilers. 

When (he Jets tried to take away 
the inside receivers. Drew HSQ and 
Ernest Givins, Moan blistered the 
secondary with passes to the outside 
recovers, Haywood Jeffires and Cur- 
tis Duncan. Jeffires had a career- 
high 13 receptions fa 186 yards. 

That is one reason why when the 
teams meet in an American Foot- 
ball Conference wild-card game 
hoe Sunday afternoon, the Oilers 
believe their best chance at winning 
will come at the hands of Moon 
and his fair receivers. 

Right after that Jets’ game, the 
Oilers appeared to have scaled 
back their attempts to nm the ball 
In the fim eight games of the sea- 
son, the team averaged 233 carries 


a game. In the last eight, they aver- 
aged 183 carries. 

“It’s nice to have a balanced at- 
tack.” said Girins. “But who are we 
trying to fool? We have some great 
running backs, but we thrive on 
throwing the football 

“I think the coaches realized that 
in the second half. Earlier in the 
year, we were trying to establish the 
running game and it was working 
and we kind of got away from the 
passing game. 

“When Warren wasn’t putting 
up the 3GB- and 400-yard passing 
games, then we as receivers got to- 
gether and said. Hey, let’s start 
throwing the football.” 

Jeffires finished the season with 
100 receptions fa 1,181 yards and 
is only the fifth player in league 
history to finish with 100 catches in 
a season. He said he did not think 
the Jets secondary would challenge 
the Oilers the same way they did 
the last time. 

“They’ll still play some zone and 


mix it up with some man-to-man,” 
Jeffires said. 

“That’s how they’ve been play- 
ing me the last couple of games. 
They usually have a safety on top. 
but 1 can still get the ball when I'm 
man-to-man.” 

Jeffires burned the Jets in in sin- 
gle coverage in the last game. 

“That’s always a matchup that 
I’m looking for,” Moon said. 
“Whenever 1 get Haywood in single 
coverage. I know that I can get him 
the ball nine times out of 10." 

Still, Givins has a lot of respect 
for the Jets’ secondary 

“They have a very intelligent sec- 
ondary, be said. “They play very 
hard and they play very aggressive. 
They don't come up with the dumb 
mistakes and dumb penalties." 

Another Oiler receiver. Drew 
Hffl, said he thought James Hasty 
was the Jets' best coraerback. and 
that Hasty played better when Erik 
McMillan played free safety be- 


Patriots’ Russell and Broncos’ Croel Voted Top Rookies 


The Ascodaud Press 

NEW YORK — Leonard Rus- 
sell, the fust running back chosen 
in the 199] draft, was selected Fri- 
day as the NFL offemsave rookie of 
the year by The Associated Press. 

The New England Patriots' back 
received 34 of 82 votes by media 
members, easily outdistancing run- 
ning back Ricky Ervins of the 
Washington Redskins, who had 14. 


Linebacker Mike Crod of the 
Denver Broncos was selected the 
defensive rookie of the year. 

Russell, a 235-pounder (106 kilo- 
grains). played just one year at Ari- 
zona State after two seasons at 
Mount San Antonio Junior Col- 
lege, then opted to turn pro. 

Mike Pritchard, the Atlanta re- 
ceiver, got 12 votes, followed by 
Tampa Bay receiver Lawrence 
Dawsey (11), New England tackle 


SCOREBOARD 


Pat Harlow (4), Cleveland guard 
Ed King (3k Kansas City running 
back Harvey Williams (3) and Seat- 
tle placekicker John Kasay (1). 

Croel, the fourth pick in the draft 
out of Nebraska, missed four weeks 
of training camp as a holdout and 
did not start the first three games, 
until Tun Lucas broke his leg. But 
Croel although missing another 
three straight games late in the 
year, two with a sprained foot, the 
third with chicken pox, got 10 
sacks. The rookie record is 1216, set 
Leslie O’Neal of San Diego in 1986. 


cause McMillan is very fast Girins 
agreed with that assessment 

“McMillan makes a big differ- 
ence because he's a very fast safe- 
ty,” Givins said. “Most of the safe- 
ties that we play against are slow. 
He reacts to the ball and the quar- 
terback's reads extremely well." 

Because the Oilers' slot receivers 
are small — both Hill and Givins 
are listed at 5 feet, 9 inches and 172 
pounds (1.76 meters and 78 kilo- 
grams) — the prevailing wisdom is 
that if they get knocked around 
across the middle, then they will 
become intimidated and hesitant 
about catching the ball there. 

The Oilers' game against the 
Philadelphia Eagles was an espe- 
cially p unishing one for the Hous- 
ton reed vers. Jeffires suffered a 
concussion, and Girins' nose was 
broken after jarring hits. Hffl said 
the intimidation did not work. 

"Once you pul on a uniform, you 
don't put on a skirt," Hffl raid. 
“When you come out there, you 
expect to get hit” 


certain there would not be a car- 
ryover, particularly if the Bears fall 
behind early. 

Ditka, who has reshaped his im- 
age more than Madonna has hers 
the last few years, alternated be- 
tween coming on as the caustic 
comic and the old philosopher 
when discussing the toss to (he 
49crs and the upcoming playoff 
game. 

When one reporter asked if mo- 
mentum was important heading 
into the playoffs, the coach allowed 

that it was, bot added that he 
thought the Bears “have more than 
Minnesota does.” 

And later, when someone sug- 

iif shoulder tiufhas seemed to 
disappear at times, Ditka respond- 
ed: “All the rip-roaring and swear- 
ing is a bunch of crap. The only 
firing that counts is how you {day 
the game.” 

"Everyone has a philosophy,” he 
said. “But don’t question philoso- 
phy; question W*s and L’s. That’s 
whal counts: W* s and L's.” 

Bengals Pick 
Shula, at 32, 
As New Coach 

The Associated Press 

CINCINNATI — David Shula 
was promoted Friday to head 
coach or the Cincinnati Ben gals, 
becoming the youngest bead coach 
in the modem era of the National 
Football League and creating the 
NFL's first father-son rivalry. 

Shula, 32, the son of the Miami 
Dolphins' coach, Don Shula, suc- 
ceeded Sam Wycfae, who left on 
Christmas Eve saying he was fired 
The Bengals said be quit. 

Richard Williamson was fired 
Friday as coach of the Tampa Bay 
Buccaneers, who finished with a 3- 
13 record 

The Seattle Seahawks’ coach. 
Chuck Knox, resigned Friday, tell- 
ing a radio station his departure 
was “the thing to do at this point.” 

Knox has been mentioned as a 
candidate for the coaching vacan- 
cies with the Los Angdes Rams 
and Minnesota Vikings. 

Shula, the Bengals' wide receiv- 
ers’ coach, inherits a team that also 
finished 3-13, the worst record in 
its history. 

Shula was an assistant coach un- 
der his father, and was offensive 
coordinator for two seasons for the 
Dallas Cowboys. He was demoted 
twice at Dallas, the last time to 
passing game coordinator. He went 
to the Bengals last January. 

The Bengal* and Dolphins, both 
in the AFC. do not play each other 
next season. 

The Bugs’ owner, Hugh Culver- 
house, announced the dismissal of 
Williamson and his staff in a one- 
page statement that indicated he 
would have no further comment on 
the coaching situation until a suc- 
cessor is hired 

Bill Parnells, who became a TV 
analyst after coaching the New 
Yak Giants to the Super Bowl 
victory in January, reportedly has 
been offered the Bucs’ job. 

“Obviously I’m disappointed” 
said Williamson, who replaced Ray 
Perkins in December 1990. 

Parcel!* is said to have been of- 
fered about $6.5 million over five 
years to leave NBC-TV fa the 
Bucs, who haven’t had a winning 
record since 1982. 

He and Culver house have suc- 
cessfully negotiated most of the key 
components of a long-term con- 
tract agreement, an unnamed 
source dose to both principals said 
in Friday’s editions of The Orlando 
Sentinel 

Parcells also has been mentioned 
as a candidate fa the Packers’ 
coaching vacancy, although the 
Green Bay general manager. Ron 
Wolf, a dose friend of Parcells, has 
said be doesn't think the team can 
meet all the conditions Parcells 
would demand 

Williamson, 50, has one year re- 
maining on a two-year contract 
that will pay him about $250,000 in 
1992. 
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DAVE BARRY 

The Lowlights of ’91 


Ruby’s Guui The $220,000 Echo 


PEOPLE 

Germans Hail Dietrich 


IAMI — The Year in Re- 


JANUARY 

1 — The new year dawns with 
Iratp dictator Saddam Hussein ar- 
rogantly thumbing his nose at in- 
lecnational law. Little does this ho- 
micidal bully realize »hai . although 
he is riding high now, before the 
year is over, he will be. tun, almost 
a year older. 

19 — The air war over Iraq beats 
up as the U.S. Air Force intro- 
duces a Frequent Combat Flier 
Program, under which after a cer- 
tain number of sorties, pilots may 
bomb the target of their choice. 
Many choose Sam Donaldson. 
FEBRUARY 

26 — Allied forces push deep 
into Iraq, toward Baghdad, draw- 
ing ever closer to accomplishing the 
mission of eliminating Saddam, 
this tyrant, this murderer, this in- 
ternational cancer, this . . . Wait! 
Hold it! New orders from Wash- 
ington! The new mission is to mail 
Saddam a certified letter notifying 
him that he lost the war. 

MARCH 

12 — Saddam claims that he nev- 
er got any letter about losing any 
war. The UN. after three days erf 
debate, votes to turn the matter 
over to a collection agency. 

27 — In a move with complex 

legal ramifications, the California 
legislature votes to ban smoking in 
Lhe past 

APRIL 

1 — The U. S. economy is defi- 
nitely on the mend, announce Pres- 
ident Bush's economic advisers, af- 
ter a two-hour meeting with the 
Easter 3unny. 

9 — In Palm Beach, tireless so- 
cial activist Senator Edward M. 
Kennedy (D-UMB) leads a historic 
fact-finding mission of the Select 
Subcommittee on Fermentation 
and Ncciuraal Reconnaissance. 

MAY 

4 — Whne House aides become 
alarmed when President Bush, on 
his routine jog. suddenly begins 
speaking in complete sentences. He 
is rushed to Bethesda Naval Hospi- 
tal, where doctors begin 0 series of 
tests to determine how come, if it's 
a NAVAL hospital, it’s nowhere 
near the water. 

JUNE 

7 — While House Chief of Staff 
John Sununu. arguing that he must 
alw*>< c-v near special communica- 


tions equipment defends his deci- 
sion to travel from Washington to a 
Boston dental appointment via nu- 
clear submarine. 

JULY 

17 — The U. S. Senate, emitting 
a ray of sunshine that briefly 
pierces the growing public gloom 
over the economy, votes itself a 
523,000 pay raise. 

29 — Pci*:- wee Herman reaches 
puberty and is arrested. 

AUGUST 

22 — A Soviet coup against Mik- 
baii Gorbachev collapses when 
thousands of Moscow citizens, in a 
d rama tic confrontation with Red 
Army tank units, realize that the 
tank engines have all been traded 
to Italy for cfaeese. 

SEPTEMBER 

20 — President Bush, in Portugal 
to discuss how the U. S. can help 
fight a fungus that threatens the 
olive crop, angrily denies the 
charge that be is neglecting domes- 
tic issues. “I am very concerned 
about the United, urn. whaddycal- 
lera. Slates,” he says. “Barbara and 
i have a summer home there." 

OCTOBER 

1 — An audiL shows that mem- 
bers of lhe House of Representa- 
tives wrote 8.331 bad checks 
against the House's private bank. 

4 — Congress passes an ami- 
crime bill mandating the death pen- 
alty for anybody who attempts to 

audit the House of Representatives. 

NOVEMBER 

1 — The Middle East peace talks 
go smoothly until four minutes into 
the historic session, when the rwo 
sides exchange gunfire in a dispute 
involving the prune Danish. 

2 — The peace talks conclude on 
a hopeful note, with survivors on 
both sides agreeing to meet again in 
a location that has more plasma. 

16 — Faced with a choice be- 
tween David Duke and Edwin Ed- 
wards. Louisiana voters move to 
Ohio. 


DECEMBER 

3 — In the biggest U. S. military 
action since the Gulf w ar. an .Army 
division removes John Sununu 
from the White House. 

28 — President Bush, in yet an- 
other foreign-policy triumph, is 
elected to the British Parliament. 
The rest of us, however, are stuck 
here. But happy New Year anyway. 

Knight- Ridder Newspapers 


By Steven Lee Myers 

Se» Yt'rk Iraies Senm 

N EW' YORK - — In a hotel ballroom Mill 
decorated for Christmas. Earl Ruby sat 
at a table near the black snub-nosed revolver 
that his brother Jack used tc> kill Lee Harvey 
Oswald, and answered questions about the 
Conspiracy, the Grassy Knoll, the Mafia, the 
CIA. and now. Oliver Stone. 

“J’m sure you’ve been asked this a million 
limes." Albert Perry, a teacher from Connect- 
icut. said, and then asked. "Do you think 
Oswald acted alone?” 

Ruby shrugged. “1 don’t expect anybody to 
believe me.” he said in a gruff voice. "Three 
Justice Department investigations, the War- 
ren Commission. Bobby Kennedy, all said 
there was no conspiracy. But nobody believes 
them. What the hell do people want?" 

His brother’s .38-caliber Colt Cobra re- 
volver, the center of a legal battle over Jack 
Ruby's estate that ended in August, sat at the 
center of a draped table — Lhe most notorious 
curio among more than 300 pieces of Ameri- 
cana that were about to be auctioned by 
Herman Darvick in the ballroom at the Omni 
Park Central Hotel in Manhattan. 

Ruby, a short, stocky man wearing a cam- 
elVhair sports jacket and thick glasses, was 
hoping that the gun would elicit more than 
curiosity. A S 100.000 minimum opening bid 
had been set — money he could use to pay off 
the estate’s legal bill’s and SS6.U00 in back 
(axes his brother owed. 

He waited anxiously all day Thursday for 
the auction to begin, pacing and talking on 
the phone, which rang incessantly with calls 
from reporters. A trickle of people ap- 
proached the table to stare at the infamous 
handgun and a poster-sized reprint of the 
famous photograph showing his broiher 
thrusting it into Oswald's stomach on Nov. 
24. 1963. two days after the assassination of 
President John F. Kennedy. 

After a brisk but brief round of bidding, 
the revolver went for S210.000 to a bidder 
representing an unidentified New Jersey gun 
collector. A New York cud dealer said an 
ordinary model of the weapon, no longer 
made, would sell for about S550 unused or 
S30Q used and in good condition. Ruby 
bought his for 562.50 at a Dallas gun shop. 

“It's a part of history.” Earl Ruby had said 
earlier, sounding relieved that he would soon 
be rid or iL “That’s «'hat they tell me. I don’t 
know." 

Danick. who organized the auction, had 
no doubts about the historical significance of 
the weapon — nor the possibility that some- 
one would pay more than SI 00.000 for it. 
“Twenty million people saw that gun being 
used on live TV.” he said. “This is the only 
thing related to the Kennedy assassination 
that is available for sale to the public." 

America’s fascination with the assassina- 
tion has never really abated and it has been 
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Earl Ruby and the revolver that Jack Ruby used to shoot Lee Harvey Oswald. 


fueled recently bv “JFK." Stone's controver- 
sial film dun portrays a wide conspiracy and 
cover-up. The film’s release a week before the 
auction. Darvick said with a smile, was a 
fortunate coincidence. 

The revolver. lying in a bulletproof case 
with d police evidence tag still attached, was 
by far the most expensive item in an auction 
that also included letters and photographs 
signed by presidents. Mao Zedong’s auto- 
graph. baseballs signed by the likes of Lou 
Gehrig and Babe Ruth, sketches by Enrico 
Caruso, a Fats Waller musical manuscript, a 
Martin Luther King letter, and a passport 
belonging to the mobster Bugsy Siegel. 

Shawn Thomas, a 32-year-old auditor at 
Citibank, came to see the presidential letters, 
which he collects, but became intrigued by 
the weapon and spoke briefly to Ruby. 

“I guess this event changed your life." he 
said. ” 

Again. Ruby shrugged. "Yeah." 

The shooting of Oswald. Rubv believes, 
w as an impulsive act on the pan of his broth- 
er. who was distraught over the assassination. 
But whatever the motives. Earl Ruby, a semi- 
retired dry cleaner who now lives in Boca 
Raton. Honda, has had to live with the 
morbid curiosity of conspiracy-minded 
strangers who have made his brother's every 
possession a macabre souvenir. 


The revolver and the clothes, watch and 
ring Jack Ruby was wearing when he was 
arrested remained in the hands of a lawyer, 
Jules Mayer, who was originally named exec- 
utor of Jack Ruby's estate; After a 23-year 
legal dispute, a probate judge in Dallas de- 
clared last year that Mayer had grossly mis- 
managed the estate and in August gave Earl 
Rubv control. 


Earl said he decided, with the blessing of 
his surviving brother and two sisters, to sell 
the revolver to pay Jack's back taxes and the 
legal bills stemming from five lawsuits. Ruby 
was convicted of murdering Oswald, but the 
conviction was overturned and he died of 
cancer in jail in 1967. awaiting a second trial 
Earl and a friend picked up Lhe gun from a 
safe-deposit box in a Dallas bank last month. 
On Tuesday he boarded a train to New York 
City, riding alone all day on Christmas Day. 

In addition to the gun. Ruby was also 
selling a signed guest card for Jack’s night- 
club. Gub Latino, two contracts, two can- 
celed checks and four Western Union tele- 
grams. Jack's hat and shoes wiQ be auctioned 
by Darvick in February. 

Ruby posed awkwardly with the gun, the 
hat and the shoes. 


German media and officials paid 

tribute Friday to Maitene pfetnch 
on her 90th birthday, calling wr 
the oolv world film star to emerge 
from Germany. Dietrich lrfl Ger- 
many for Hollywood in 1930, al- 
ready a star from her role as a 
cabaret singer in “The Blue AngeL 
Although records show she was 
bom Nuria Magdalena von Losch 
in Berlin on Dec. 27, 1901. she : has 
often claimed to be at least three 
years younger. She has lived redu- 
avely for years in Paris in an apart- 
ment on the elegant Avenue Mon- 
taigne. Walter Scbobert, director of 
the Frankfurt Film Museum, wrote 
in the daily Die Writ that some 
Germans have never forgiven Die- 
trich for liking U.S. citizenship 
and performing for American 
troops in World War II: “Many do 
not want to accept that her engage- 
ment in the war was nothing other 
than her form of loyalty and love 
for her old homeland. It is high 
time to understand that." Dietrich 
was “the only world star that Ger- 
many produced,'’ he wrote. Ger- 
man Interior Minister Rudolf 
Setters scat her a birthday telegram 
praising her “fascinating acting 
ability" and recalling that a hall in 

the old film studios near Berlin, 
where she once worked is named 
for her “and this preserves the 
memory of you and of a significant 
piece of German film history." 
German radio stations played her 
recordings Friday and three of her 
films were shown on television 
along with a documentary on her 
life by Maximilian Scfaefl. Several 
newspapers ran appraisals of her 
career, noting that she had retained 
a link with Her man language and 
literature despite her break with the 
country. “We retain, beside her 
films and her songs, a voice: 
wounded, lonely and strong,” 
wrote Der Tagesspiegd of Berlin. 

□ 


six and a half years ago by Shiite 
Muslims. He was released Nov. 18. 
□ 

The Israel Pbhhannomc Orches- 
tra rehearsed works by Rkfcan) 
Wagner for an invited audience 
Friday,- provoking new protests 
from Holocaust survivors. “Why, 
in God’s name, why?" Dor Stti- 
iansky, the speaker of pariument 
and a Holocaust survivor, said on 
Israel radio. Israel’s prouder or- 
chestra has nor performed Wagner 
ance 193S — 10 years before the 
founding of the Jewish state — 
when it did so under Arturo Tosca- 
nini. a passionate anti-FasdsL 
Then came a tang silence; related in 
part to Wagners documented anti- 
Semitic philosophies and even 
more to his posthumous popularity 
with Adolf Hitler. Daniel Baren- 
boim, an Israeli, was to conduct the 
Philharmonic in a Wagner concert 
Friday, but protests led the orches- 
tra to caned (he event and organize 
a poll of its subscribers. The re- 
hearsal was nor advertised, and the 
audience was people invited by mu- 
sicians and officials. Israel radio 
said 10 of the 100 nnaicians re- 
fused to participate. Barenboim 
and (he musicians took the stage in 
Td Aviv’s Mann Auditorium in ca- 
sual dress. The conductor asked the 
audience to behave as it would at 
any rehearsal and give him “the 
quiet we need to do our work." 
Although there were some protests 
outside the hall the performance of 
excerpts from the composer's op- 
eras went off uninterrupted There 
were no encores and the orchestra 
did not take a bow. 


Wagner for an 


The list of U. S. universities woo- 
ing M3dn3 Gorbachev keeps grow- 
ing. The University of Minnesota 
plans to offer the final president of 
the Soviet Union a job soon, said 
G. Edward Sdmh, dean of the uni- 


versity’s Hubert H. Humphrey In- 
stitute of Public Affairs. Other uni- 


“The main thing is the gun.” he said of the 
auction. “That wul solve all the problems." 


stitute of Public Affairs. Other uni- 
versities that have offered faculty 
positions to Gorbachev include 
Stanford, Boston, Johns Hopkins 
and George Mason. 
... In Amsterdam, a wax image 
of Gorbachev disappeared from 
Madame Tussaud’s museum less 
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l EURO + U JA. SFtdRCAnONS To, 

I’tt can EPA. DO* jenwraer? sh©- 
p*rn EaC Der-ioorweg 

lt3uA. 25 St cA The Hotwe. Hoiiono 
Tl 31 70255S4S F» 2MCt2 1 T. 33230 


DAILY FUGHTS AT LOWEST FARES -o 

zn, msfii Uvr. Aimnsr. -C I s-wt 
Tel Pen iJMi 4~ Ji sT Si 


on. 0*br.dgc Aoartnenn; 
Mbll F<n pi] 3734036 I 


HOLIDAYS & TRAVEL 


SWATCH WATCHES aicracra. icu-t 
se». T’Oaa & tot .. QvartNl. 
-r-s rec ->om' S“nd 1. Mc-tf*- 
!-c- Sr-.-rn m Monday T& G»»I 
C* far Ex “» 453F05S 


FRENCH UDY 4ft W*s Ip corrp- 
ipond -rib Dtrth & Germans. fap<r 
Ba> 2539. >HT„ 92521 Neu*r Cade*. 
Frcxe. 


Monroe 

Nannies 


POSITIONS WANTED 


v NANNIES 

1NTBSNA1KXN/ 


OCCASIONAL AID PERMANENT 
NANNY AGENCY bow emerimed 
Brihsh Nannies and Baby Nurses for 


Now pinpr-2 satellite Irowmosion r. 
New Jotl -#■ kneir j jtoiu l Herald In- 



brae crier, smie-do- home or office 
detorer. m Manhunan, most oraas of 
Boston. Los AngeJes, Man, PhSo- 
deWuc. jv fiamaui and Washington 



47 30) BIS 4061 
47 2241) 66062 

47 *211 17 05 91 

32 2 759 22 95 

34 [OJ 85 67 44 
74 


A PRIVATE POLISH COMPANY with 
countrywide leputoiMi & dhlnbohon 
networV c seeing mowfactwen'' } 
business pomers rc» Bonos Saks 


Telip’UMMt.liFqi FI) TTMKOo 

PARIS AREA FURNISHED 


EUROPE AUTO BROKERS. Inc I Tj« the iak«st rht in : 

Tel Hdlatd f-1) 340?^445< oes ’ r 


business partners for Bom* Saks 
Consufcrey & Development. Offers 


supported by busneu references 6 ! 
tapes with TV cumuei m i s imI be 


tapes with TV conw ro d i wl be 
preferred. For further details please 
cw*»- Busness Development Dept. 
Tel* far {•<• 461 37121410. qtin L Jones 


74 CHAMPS aYSEES 

LECLAHIDGE 


AUTO SERVICES 


rote, nme ctsntn Cab- treatise. ‘ 
Acosta.- -iefomc. So* 10. tne*ses 
13050 Far [30-2 1 *, ~V07, T u ZM* ; 
iMP GP 


LICENCE P1ATES EXPIRE? Fast 
sofutron. CMC. % Kleomerou. 10675 
Athens, G-eece f-u r2:«060 


CHRISTMAS GIFTS 


SWATCH WATCHES. Evhc«ss, SMO- ! 
rcra jrscs, rrems S rare Water 
A-=!-*a. 1*324 N. Me-. LAnse. -W I 
gP4c.Te.Rfe53t66ffU5A. 1 
AMBER: MUSEUM QUALITY. 1300 
preces wd- font mdjsar-s USA te). 
BK) 736-1 Wfai tBTi S36-24A2 
19ft CENTURY taccuered sideboard. | 
Askt.J. rJayec *crV mother of pearl J 
V 1 - Or leans, ^nce {33} 38.626059 j 


OLYMPIC RENTALS 


LEGAL SERVICES 


BOOKS 


OLYMPICS 1992- 
COURCHEVa 1850 
Ptwae ChtM * Cenwd vnih oil 
amenrhes* Fireplace * 3 double beds 
* 2 bfflbroouE ■ Seeps 6/8 

J-Jan to AV I M u eh 


Theiretn a Law i eq&xj tanErcft saf 

• HURSBWWlRffiS 

* GOVERNESSES 
iborterhag han cantacb. 

SrwatstfiejBiw ws? car 
Mis. ANGELA GREENE 
Tat 07T-«8Waw. F*c 0TT-«M1S5 
. 1ISoaRiHDtonSL.MayMr.in / 
V UK Licence No. SE9S29 / 


ile n n Ao nafipta. 2 & trowel Piute. 
London, SW7 2J£ Tel: 071 Z5-1S5, 
fae071-587-4966. be. UK SGBB1Q. 


FRBKHWOMAM 25. currertV study 

ing Sodol A n dwopofapy. some Engfeh. 
seeks tody's oor nparm n/ou par past 
raw Encash Bteojana coutfry, free 
Jav. IB 1992. Eveno. 35 rue £ Redus. 
94H0 Qvwly b rue. France 


POSITIONS AVAILABLE 


3t±icnprHW copies are now flown A- 
reclf, to Atiwno. Oacogo. Denver and 
Seatfto ‘v -,ured> mail auvery. 


In the U.S A, cdl 
TCUFRH 
1-800-882-2884 

bi New York, cdl 

(2i2) 752-3890 


SEMINARS 








WBTMM51H NANMB MTl fare 
quafified and experie n ced staff 
avidulie - pron^y, efficient roEabto 
lerww - no reeBlratwn fee. 24 hr 
an sw erin g servira. Please afl tM] 
0275 876062 Fax- [Uiq 0275 34012. 


MATHNTY NUBS/ NANNY, (wdde 
aged seeks jab. Pam, London. Temp 
mcefeni references North America 
Gal Gordon. Bee 1019, London W2 


FRANC O-PORTUGUESE COUPLE, 
modre cThaSel, chadfew, dmbe»- 
anddresiBgaler. 1st doss references. 
Cortocfc Vasque, 3SM-B141496. 


SERVICES 


mrESm 


ONE NAME, ONE COMPANY 




HOTEL & RESORT 


Ilcralbui^j Erib unc- 


650 Thud Avenue 
New YoA. N.Y. 10022 
Teter: 427 175 
Fo» (212)755^785 


ADVANCED SEMINAR 

EARLY "92 IN COSTA RICA 
Marina 

□utstandtog 10 day prograi 


EMPLOYMENT 


HOROSCOPE ASTROLOGY REPORTS, 
derated pfsond onafysn and He- 
overview. Tel UK 71 vjs jUj. 


ANIMALS 


LOW COST FUGHTS 


SALIM PUPS - Superb whne rides. ! 
British & French parens. Top ped- | 
grew AH paperv’shon Win ship , 


THE MTBBNATIONAL MOVERS 


Head Office: World Trade Cener 
faferddn. Tet J1 (TO) 405 2070 


a autstaming 10 day program 
■ tax sheiten • new nunsn 

• booming opportunities 

• field trips • island cruse 

• for pros or those who vrrt to 
become professionals in resort 


GENERAL POSITIONS 
AVAILABLE 


grew AH paperv'ihoo Wll ship 
Phone or far Pan (33-1] 64433- 2178 


RSMED BUSWBSMAN 4% Eur 


opean backoround resident Sn Ionic 
leeb d/munfogud I der art ^adow 
can^imoru'asssibd European summer 
1am bndfle end qotf to mndmen 
busness iduxMc. Dependat£7 ele- 
gont, practical, inngnatm, non- 
smofrer, compohde age without en 
cumbmuw. gourmet weh mtenor de- 


EXPGTT5. Success, hull inter 
esteem and contact. Became 


esteem and contact. Became a mem- 
ber [with rffdamaj of the btfemohand 
Asoaohon of Independem Experts 
and Ccnadtanrs (I64 Request pn> 
speows. General SecrtMeys QBcfc 
£ Hoferfuvtosritute. P O. Box 1667. 
D-783» We3 am Rhesn, Germany. Fax: 

Gerntcrv 7621-71011. 

Frame kr*? — hmkm JWI 
505 HELP ciiss-Sne in biafch 3 pjn.- 
Ilan Tel Pfoii fll 47 23TO 80. 
ALCGKDLiCS ANONYMOUS End* 
spec'anq medinas dcriy. Idb PAIRS 


MOVE fhe - FRAWE 

Desbordes - PAHSJ® I -43.4123 A« 
Demenwrt - NICE 0^41082 M fnert) 
MOVE Pkn - NORWAY 
Mmortrans (471 2- 507070 

MOVE Pfas- ENGLAND 


development or management 

Coxfo Rica the peaceM ikdife 


Amertrans 144} 81- 953 3636 

MOVE nos - HOLLAND 


Coxfo Rica the peaceM HoUe 
country offers ground flow 
investment opportunities 
FC* Fte 5EMNAR BfXXHURf 
Col- 1 -BOO-232-6959 (USA anfyf 
lefc 30W76-7172 or 
Fax: 305-452-2822 (Ftondo) 


LOWEST AS FARES and up tc- 50% 
discount m 10001 of hoteh warfdmda 
with the JoO Eurapron Travel Net- 
worl Cord Fen: (31-20) 6382271. Colt 



Pl«e Your Classified Ad Quickly and Easily 

to tha 

INTERNATIONAL HBtAU IUBUNI 


HEAD OfFICt 

Mfc (Far dassrfied orty): 

(I) 46J7.9185. 

T* 613595. faeflj 46^^320 


E fl <236473 or write to- ETN. 
at 30. NL-IQI2 U Amstedan 
WORLDWIDE wheriJed departure of 
the hrwesi ewr dBcotrt economy- 
airfixe. O refit cards possbht Teh 
Preis |l) 4: 89 10 fil Fox 42 56 25 82 


cumbnum. gourmet wvh mtenor de- 
sign fomosy. Please write to PO Bax 
7? Cotomba or Teh 94-1.24652. 9-12 


LOOfQNO for enanral works, I a»i 

find it for you in Pons. Mutotngud ort 
ax&uhont. 1 8th 4 19th aeriuy spe- 
odtot. Td 1 40089787 Fa> 47559>22 


PENPALS 


adet. Td 1 40089787 Fa. 47559722 
R&fOB - REMBRANDT Old Master 
Copies panted to exact speafica&ora 
Tel UK 71 586 7441 Fax 7l 586 3458 


WOU0WUE-REA5ONABU RAIL 

J oges. For detods write: Texas 


w ages, fa deia*; wntt Texas 
Fnentfabp ConnectroiL P.O. Box 
532214, Grand Prone, TX 75053-22U. 


EUBOPt 

Andorra Td.- 28264. 

Fax: 28364 
Anufonfan: 

TeL- 2U 6730 757. 

Fax: 20 6737 627. 

Athans; Td.. (30) 1 65 35 246. 
Tx.. 218344. fa 68 59 511 


Bargerc (Norway): 

Td.: (05) 913070. 

Brandt: 

Tet- 343-1899. 343-1914. 
Ciift anl mm ni . 

Td. ; 31 4293 25 
f ra ilAm : Td.: (069) 7267 55. 

Tx.: 4 16721 . Fcb: P&9) 72-73-ia 
Hdsinfci: Td. (901 64741Z 
HWrol: Td.: 132 0300. 

Tx : 26388 OOV) TR. 
I«w. TeL: (21) 28-3D21. 
Pax.: PI) 28-30-91. 


Landoit Td.: pi) 836-4801 
Ttt: 262009. Fiat: (71)240-2254. 


NQgTMAMBUCA 

NawYorfc.- 
Td.: PI2J 757 3890. 

Toll free- (800) 572 721 Z 
Tit <27 175 Fat [212)755 B7» 


BAR EAST 

Hang Kong; TeL- 861 0616. 
Singapore TeL: 2Z3-64JB/9. 
Tokyo: TeL- (03) 3201 0210. 


hfipnai Qf) 10- 437 2255 

MOVE fha- GERMANY 


hrs GMT xeetafays 

OVHSEAS POSmONS Hundeds at 


IMS 6172- 457031 

MOVE Ffcs- BBGWM 


BUSINESS SERVICES 


lop paying pasbons. All 
HKCfFTAkS: Overseas 


sxcang medinas dahr. Id: I 

434? 65 or POME 67B 0320. 


Ztoder (32) 2- 4222236 
MQn Fka- DB4MARX 
Adams US) 31- 787400 
MOVE ntn- SWB3Gf 

OB Stauffa fH I- 275 9844 
MOVE Hn - SWITZBUND 
Genera: Haradi (411 22- 436885 
xtodt WetK-Furrw (41) 1- 272 1211 


SATELLITE TV 


RIVIERA 5ATELUTE. Monaco to St 
Trope. Buy or rent from lOFF/dw. 
Abo Sh-'BBC decoders. Robn Moira. 
Tel (+33) 93787100. Fax 9325 4674 


I LONDON ADDRESS BOND SHEET. 

Mai, Phone. Fax. Telex. Omfererx® 
I room. Cdl 071-499 9192. Tx 262690. 


BUSINESS TRAVEL 


Ffflc DETAti Overseas Dnotoyment 
5etvces, Dept. HT, Bax 460. Mi. 
Itoyd. Quebec Canada FOP 3C7. 
NEB3S RHRONAi MANAG8B To 
canned person to tab or to person. 
CTC; POBOT. New Yorl I0I56OW. 


The International Herald Tribune is proud to join the Paris USO in recognizing our individual contributors and : 


Zurich WdthFurrer I 


Ixt/Businea Gan Frequent TraveUen , 
10 Onert/Austrdra'Afrim'No. £■ So. 
America. Saw up to 50*. No coo- • 


GENERAL POSmONS 
WANTED 


EXPBOBKa) FSENOf KIRSE. tfi- 


1HE ADDED VALUE IN MOVING 


pons, no iesrhd>ons. Impend Conodo 
fi 514-341-7227 Fax 51«41-799fl. 


Tri. 514-341-7227 Fax 514341-7998. 

CAPITAL AVAILABLE 


dona some Engfah. seeks pnrate 
home with hordrapped a druq de- 


e with hrmdcapped a drag de- 
ient persons. Can rroreL'ietocate. 
2479. MT. F-92521 htoufiy Cedex 


FRIENDSHIPS 



Welcome to New Year’s eve party 


PROJECT AND VENTURE FUNDING 
ovoid* for USA 8 Europeon I 
projects. Prinaptes only please. Tel UK 
0KZ32B656I fo*. 080 324519 


AUTO SHIPPING 


SAVE ON CAR SHIPPING. AMESCO. 


Claudia PQscfteJ-Knlea GmbH 

Within the bounds of International exclusive 
partnership-arrangements 


REAL ESTATE 
FOR SALE 


ITRANSCAR 17 ov de Frcdtond. 75008 
fats 11) 42256444. ffee 93213550. 
/Vewerp 233 9985 Cmnes 9339 4344 


AUTOS TAX FREE 


tad Offices EurapchGermany, Frankfurt 
i.: (0) 6241/7297, Fax (0) 6241/74354 


CBrfTR OF MONTE CARLO 

SUPERB 3/ 4-ROOM AMRTNBOT 


Young pretty woman 

German beauty 1 28/ 172) . with pep and flair, multilingual, wants 


For sole in a torunots residenfid 


to be we partner through Hte tor a much older, distinctive man ot 
the world, who would faghty ol somebody GVva bet. She haa 

long blonde hatr. is trredtfoie charming, tender... bom tor you? 


buBdtog, in fieri of lhe famous 
Casino. About 211 K)jn, composed 
of double fang room, master 
bedroom with bathroom, second 
b e d room wdh bedroom, guest mis. 


Please call: Gormany-Frankfurt T. (O) 69 - 239308 or 
T. (0) 8241-7297 daOf from 8-7 pjn. Fax (O) 8241/74354. 


now TAX-TUBE tried 

Bonge Rowr + Chevrolet +■ etc 
Mercedes + BMW + Audi + etc. 
CodBac + Je<^> + jaguar + etc. 
Same day regetraliori possible 
i mew able up fo 5 veors 


ANTARES 
AT&T 
AVON - USA 
CATERPILLAR 
DIM 

EURO DISNEY 
GILLETTE 
W.R. GRACE 
3M 

MARTIN] & ROSSI 
MATRA 


MORGAN GUARANTY TRUST 

ORCOFJ 

PEAT MARWICK 

ROLEX WATCHES - USA 

SAINT GOBA1N 

SARA LEE CORPORATION 

S.C. JOHNSON 

SI EM STELLRAM 

S3C - SOUHAM GROUP - USA 

WORMS & CIE. FINANCE 


For their generous support, and : 


fuBy equipped toseherurior, 
(cage terrace and prxtong space. 


K2K0VTT5 

OanderMroBi* 36. 0-4-8027 lunch 
Tel 01-202 76 10 Telex: 815915. 
Fcfc 01.-202 76 30 


inlemaifcnal gentleman ™, 

In his early lortfos. man ot the first society, vJstled one of the most 
famousT uTtversrties. ywfli Slestyfe and axquisrte manners, is 
looklrvj lor a young lady correspond r« to him. tha woman by hts 
side Are you the missing counterpart? 

Please call: Germany -Frankfurt T. (O) 89 - 23908 or 
T. (D) 6241-7297 daBy from 3-7 pun. Fan (0) 6241/74354. 
Possible meetings (R*ndex-weu»l at our gnw( Now Yooifo EW . 
Party In Frankfurt. Annoucaraent In our Frankfurt ofllca. 


For futher dseoib 
ptoaie arirri: 


AG EDI 


05 Readertto) 

7 ml 9. Bd des Mctofos 
MC 98000 MONACO 
Tel: (33) 93JOjS6J3a Telex 479417 MC 
Fax (33} 9350 19.41 


TRANSCO S-A. In cur 19.000 vqjn. 
memees. we keep a sfcx* of more 
than 200 braril rew cars of most 
males and models, competntvnfy 
preed. We provide: sales - insurances 

- leasfraliar - shppna Ask for our 
Free colour cuolague. TRA NSCO SA 

- 95. Noordertovi - 2030 Antwerp ■ 


CHAMPAGNES DE VENOGES 
HAAGEN-DAZS 
MC DONALD'S 
TWA 


■ AVON - FRANCE 

■ GALER1ES LAFAYETTE 

■ S3C - SOUHAM - FRANCE 


Belgium. Tel KL- 5426Z40. Tfo 
TRAN5B - fa: 03754258.97. 


For their in-kind contributions on the occasion of USO's 50th anniversary 
salute held at the residence of the United States Ambassador and Mrs Walter J.R, Curley. 


Tiff ART OF INTRODUCING 


Sermn the AMB0CAN & EUROPEAN 
WOFBSIONAL5 & EXECUTIVES 
fan. Hon-iome Frenchn™ Executive 
24. teoftt.;. brywnvont (pdof). Office: 
Somerenl 6. 1187 RB Amsielveen. 
Holland Tet. 31206437358 Fax 
MW48 


ASIAN LADIES LOOKING FOR 
fnendshra vmw mamoae Demis Front 

ICE BREMS5. 545 Orthord id. 1363 
For feat Shmina Centre. Sngaxn 
0923. Td: 73fWWax: 235 JTBOTel 
KL 03-248 8237. Fnx: 3-2488008 


MARSHIA In the golden nde of Mar- 
trito, opposite me Marbetta Out. 
Luxury marble floors, ten ace. betfo, 
or carctstonag, iwimming pool, 24- 
hour securey system. Very spcxxxn 


FOR JEHOVAH'S WITNESSES ONLY 
Iwl correpondence sanime. brothers, 
pjter. ro -lelafc Horizon, Bax 

IWFc ft L-ixindi. FL 33310 USA. 


EXCLUSIVE SMOLB CUB in Genera 
for seled rmd senous rtroducDWE 

let -h 41 22 / 7883438 

THAI LADIES/ MAUUA6E/ TOURS 
correspond 236 Phno frodnxe. (5 to 
Gib Tha. Bo* 974 Mori. FL 33233 


hour security system Very spoexxn 
(T,4jO sa n./l36 fo.m) Fh»v fvt- 
nsherL umgs and storage qua 


OCEANWIDE MOTORS 

Since 1972 brofien for Me r cedes, BMW. 
Ponche. C?M & FonL WortdMde 
defarry. regisnation & shpmerv 
OCJ«T GERMANY 
Ter st e eaen s tr 8. D-4QOO Duesseldorf 
Tri:(SYl I C46fo, Fax. 4542120 


included Set in land sc aped gordere 
children's ploypound Direct ocs* sta 
lhe beach. Mauvenmce about >300 
ptr month. Must be sold in Joraray. 
Tel: Ui Mpfaefira 34-52-773981 (agent). 
Tel m NYC 212-472-9B85 [owner). 


ATK WOflUTWDE TAX FIS CARS. 
Export ♦ shntra + lerastraun of 
new & used corv AIK W. TenradJe r 
40. 2930 Brasschwf. Betoum. Phone 
(3] 6455007 Tetee 31535: Far- 
6457109 ATX. once 1999. 


HcralbSeribunc. 

mi mm. - — i_* iwwiiw- 




tWI WTr«AHS SERVICE TO S£nvtCE PEOPLE IW 1 


Primed by Newsfox International, Lyndon. Registered as a newspaper at the post office. 


U-pJtvti* 





\e PIAVO 
.11 1 1 — 


than 24 boors after the real Gorfia- 
diev resgnaj as president Tbc na>- 
seom was crowded -with hoBday 
murists when Gorbacbevwas taken 
from a room combining figures of 
former vrorld leaders, where be 
stood beside Ronald Reagra and 
Msogfiret Tbatcfacr. He was-merved 
there last week in anticipation of 
his resignation. Before that he was 
with Presfdenr George Bosh and 
other current political leaders m 
the main halL 

o , ■_ - 

. The forebear Middle East hostage 
ThoBBasS ufl i a Lan d says he plans to 
go on the lecture cirorit io talk 
about Middle East peace and raise 
money for American University in 
Brimt because be sees it as a cata- 
lyst for peace in the region. Suther- 
land, 60, was dean of agriculture at 
the school when he was kidnapped 
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